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"GGJMJBUP —�DMJFOUF�EJ�VO�QBSUOFS�EJ�*"$�

1SPHSBNNJ�EJ�BGGJMJB[JPOF — VOB�GPSNB�EJ�DPPQFSB[JPOF�DPNNFSDJBMF�USB�BGGJMJBUJ�F�
QBSUOFS�OFMMB�WFOEJUB�EJ�QSPEPUUJ�P�OFMMB�GPSOJUVSB�EJ�TFSWJ[J�TVMMB�QJBUUBGPSNB�*"$��*M�
QSPHSBNNB�QFSNFUUF�BJ�QBSUOFS�EJ�SJEVSSF�JM�DPTUP�GJOBMF�EFMMƭBDRVJTJ[JPOF�EFJ�DMJFOUJ�

"VUPCPOVT — VO�BQQMJDB[JPOF�NPCJMF�QFS�MF�B[JFOEF�F�QFS�J�MPSP�DMJFOUJ�DIF�IBOOP�
DPODMVTP�VO�BDDPSEP�EJ�QBSUOFSTIJQ�DPO�*"$��-�BQQMJDB[JPOF�¨�VOP�TUSVNFOUP�
DPOWFOJFOUF�FE�FGGJDBDF�QFS�BUUSBSSF�OVPWJ�DMJFOUJ�GFEFMJ�

"VUP5PLFO — VO�UPLFO�FRVJWBMFOUF�BE�VOP�TDPOUP�QFS�M�BDRVJTUP�EJ�"VUP6OJU����QBSJ�B����

"VUP6OJU — VO�DFSUJGJDBUP�CMPDLDIBJO�QFS�M�BDRVJTUP�EJ�CFOJ�F�TFSWJ[J�EJTQPOJCJMJ�TVMMB�
QJBUUBGPSNB�*"$�F�PGGFSUJ�EBMMF�JNQSFTF�QBSUOFS��*M�DFSUJGJDBUP�HFTUJTDF�UVUUJ�HMJ�BDDPSEJ�
SFDJQSPDJ�USB�*"$�F�J�GPSOJUPSJ�EJ�CFOJ�F�TFSWJ[J�TFDPOEP�MF�JOEJDB[JPOJ�EFHMJ�VUFOUJ��*M�
DFSUJGJDBUP�TBS �FRVJWBMFOUF�B�����BM�NPNFOUP�EFM�MBODJP�EFMMB�CMPDLDIBJO�

4FSWJ[JP�$BTICBDL — VO�SJNCPSTP�QBS[JBMF�QFS�HMJ�BDRVJTUJ�BUUSBWFSTP�VOB�WBSJFU �EJ�
QSPHSBNNJ�CPOVT�QFS�BUUJSBSF�J�DMJFOUJ�F�BVNFOUBSF�MB�MPSP�GFEFMU �

$PSQPSBUF�6OJWFSTJUZ — VO�TJTUFNB�EJ�GPSNB[JPOF�JOUFSOB�F�EJ�UVUPSBHHJP�DIF�PQFSB�
OFMM�JEFPMPHJB� B[JFOEBMF� EJ� *"$�� 1SPHSBNNJ� VOJDJ� BQQPTJUBNFOUF� QSPHFUUBUJ� QFS�
FEVDBSF�UVUUJ�J�QBSUFDJQBOUJ�BM�QSPHFUUP�

$MJFOUF�*"$ — VUFOUJ�QBSUOFS�P�BMUSF�QFSTPOF�DIF�VUJMJ[[BOP�MF�GVO[JPOBMJU �EFMMB�QJBUUBGPSNB�

*OUFSOBUJPOBM�"VUP�$MVC�	*"$
� — VOB�QJBUUBGPSNB�BVUPNBUJ[[BUB�DIF�SJVOJTDF�MF�
NJHMJPSJ�GVO[JPOBMJU �EFJ�TJTUFNJ�EJ�QBHBNFOUP�EJ�DBTICBDL�F�EFJ�QSPHSBNNJ�EJ�
QBSUOFSTIJQ�

1BSUFDJQBOUF — VOB�QFSTPOB�DIF�VUJMJ[[B�MF�GVO[JPOBMJU �EFMMB�QJBUUBGPSNB�*"$�
	VUFOUF�QBSUOFSQBSUOFS�7*1�JNQSFOEJUPSF�P�VOƭBMUSB�QFSTPOB�EJSFUUBNFOUF�
DPMMFHBUB�BMM�B[JFOEB
�

1BSUOFS — VO� VUFOUF� DIF� IB� QBHBUP� VO� DPOUSJCVUP� 	VOB� UBOUVN
� EJ� ����� QFS�
M�JOHSFTTP��*M�QBSUOFS�IB�BDDFTTP�B�UVUUJ�J�QSJWJMFHJ�EFMMB�QJBUUBGPSNB�DPO�VO�BVNFOUP�
EFM�DBTICBDL�F�MB�QPTTJCJMJU �EJ�QBSUFDJQBSF�BM�QSPHSBNNB�EJ�BGGJMJB[JPOF�

1SPHSBNNB�EJ�QBSUOFSTIJQ — VOB�GPSNB�EJ�DPPQFSB[JPOF�DPNNFSDJBMF�USB�M�B[JFOEB�F�J
QBSUOFS�OFMMB�WFOEJUB�EJ�QSPEPUUJ�P�OFMMB�GPSOJUVSB�EJ�TFSWJ[J��$POTFOUF�BJ�QBSUOFS�EJ�
SJEVSSF�J�DPTUJ�EFMMƭBDRVJTJ[JPOF�EFM�DMJFOUF�GJOBMF��*M�QSPHSBNNB�EJ�QBSUOFSTIJQ�SFHPMB�J�
QBHBNFOUJ�QFS�EFUFSNJOBUF�B[JPOJ����QPTTJCJMF�BDDFEFSWJ�EBM�QSPQSJP�BDDPVOU�QFSTPOBMF�
TVM�TJUP�XFC�*"$�

1JBUUBGPSNB —  VO�TJUP�XFC�F�VO�BQQMJDB[JPOF�NPCJMF�EFMMB�*"$�DPSQPSBUJPO��-B�
QJBUUBGPSNB�¨�BUUVBMNFOUF�TWJMVQQBUB�QFS�J�TFHVFOUJ�FMFNFOUJ��TJTUFNB�EJ�TDPOUJ
TJTUFNB�EJ�QBHBNFOUP�CMPDDP�EJ�GPSNB[JPOF�BDDPVOU�DPO�JM�QSPHSBNNB�QBSUOFS�UVUUJ�J�
QSPHFUUJ�JOUFSOJ�*"$
1SJWJMFHJ — TDPOUJ�DBTICBDL�DPOEJ[JPOJ�FTDMVTJWF�GPSNB[JPOF�TVQQPSUP�
PQQPSUVOJU ��EJ�HVBEBHOP���SFEEJUP�
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3FGFSSBM — VO�DMJFOUF�DIF�¨�TUBUP�JOWJUBUP�BMMB�QJBUUBGPSNB�*"$�USBNJUF�VO�MJOL�EJ�SFGFSSBM�

3FGFSSFS — VUFOUF�P�QBSUOFS�EJ�*"$�DIF�DPOEJWJEF�JM�MJOL�EJ�SFGFSSBM�

4UBUVT — MJWFMMP�EJ�BDDFTTP�BMMF�PQQPSUVOJU �F�BJ�QSJWJMFHJ�EFMMB�QJBUUBGPSNB�*"$�

4UBUVT�4VQFSJPSF —  BDDFTTP�B�VMUFSJPSJ�PQQPSUVOJU �F�QSJWJMFHJ�EFMMB�QJBUUBGPSNB�*"$����
QPTTJCJMF�NJHMJPSBSF�MP�4UBUVT�JO�RVBMTJBTJ�NPNFOUP�QBHBOEP�VOB�DPNNJTTJPOF�

'PSOJUPSF — 1BSUOFS�P�*NQSFTB�DIF�PGGSF�QSPEPUUJ�F�TFSWJ[J�TVMMB�QJBUUBGPSNB�*"$�

-�"DDBEFNJB�EFMMB�#FMMF[[B�F�EFMMB�4BMVUF — VO�QSPHFUUP�JOUFSOP�EJ�*"$�DIF�QFSNFUUF�
BHMJ� VUFOUJ� EJ� BDRVJTUBSF� QSPEPUUJ� QFS� MB� CFMMF[[B� F� MB� TBMVUF�� *M� QSPHFUUP� GPSOJTDF� MB�
QFSDFOUVBMF�QJ¹�FMFWBUB�EJ�DBTICBDL�BMMƭJOUFSOP�EJ�*"$�

6UFOUF — VOP�4UBUVT�JOJ[JBMF�EFMM�VUFOUF�DIF�PUUJFOF�MB�SFHJTUSB[JPOF�HSBUVJUB�TVM�TJUP�
XFC�*"$��(MJ�VUFOUJ�IBOOP�BDDFTTP�B�TFSWJ[J�F�QSJWJMFHJ�SJEPUUJ�EFMMB�QJBUUBGPSNB�PMUSF�
DIF�B�VO�MJOL�EJ�SFGFSSBM�QFS�MB�SFHJTUSB[JPOF�EJ�OVPWJ�VUFOUJ�

$MVC�7*1��*OWFTUJNFOUJ���1SPQSJFU  —VOB�QJBUUBGPSNB�EJ�DSPXEGVOEJOH�QFS�
JOWFTUJNFOUJ�DPOHJVOUJ�JO�JNNPCJMJ��DPTUSVJUJư�P��JO�DPTUSV[JPOF���&ƭ�BUUVBUP�TVMMB�CBTF�
EFMMB�DPPQFSB[JPOF�DPO�J�DPOTVNBUPSJ��6O�NPEP�FGGJDBDF�EJ�JOWFTUJSF�OFMMB�'FEFSB[JPOF�
3VTTB�F�OFMMF�[POF�DPTUJFSF�JNNPCJMJBSJ�	4PDIJ
�

4JTUFNB�EJ�%JTUSJCV[JPOF�$BTICBDL — JM�TJTUFNB�EJ�EJTUSJCV[JPOF�*"$�QFS�JM�DBTICBDL�¨�
HFTUJUP� EBMMB� QJBUUBGPSNB�� -B� HSBOEF[[B� EFM� DBTICBDL� QFS� PHOJ� QBSUFDJQBOUF� EJQFOEF�
EBMM�FOUJU � EFMMP� TDPOUP� EJ� DBTICBDL� TUBCJMJUP� EBMM�JNQSFTB� QBSUOFS� F� EBMMP� TUBUP� EFM�
QBSUFDJQBOUF� 	VUFOUF� QBSUOFS� QBSUOFS� 7*1
�� *� MJWFMMJ� TQFDJGJDJ� F� MF� QFSDFOUVBMJ� EJ�
EJTUSJCV[JPOF�TPOP�JOEJDBUJ�OFM�BDDPVOU�QFSTPOBMF�TVM�TJUP�XFC�*"$�

*"$�$PSQPSBUJPO —VO�HSVQQP�NJTUP�EJ�QFSTPOF�HJVSJEJDIF�DIF�TPOP�NFNCSJ�EFMMB�
*"$�P�DIF�OF�GBOOP�QBSUF�

1BSUOFS�7*1 — VO�QBSUOFS�DIF�IB�QBHBUP�VOB�RVPUB�E�JOHSFTTP�BHHJVOUJWB�	VOB�UBOUVN

EJ�����EPMMBSJ��*M�7*1�1BSUOFS�IB�BDDFTTP�BM�NBTTJNP�MJWFMMP�EJ�QSJWJMFHJ�BMMƭJOUFSOP�EFMMB�
QJBUUBGPSNB�NBHHJPSF�DBTICBDL�QSPHSBNNJ�FTDMVTJWJ�EJ�GPSNB[JPOF�F�TVQQPSUP�
VMUFSJPSJ�PQQPSUVOJU �EJ�JOWFTUJNFOUP�PQQPSUVOJU �EJ�QBSUFDJQBSF�BM�QSPHSBNNB�
QBSUOFS�7*1�
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/FM� ����� VO� QJDDPMP� HSVQQP� EJ� QFSTPOF� DPO� JEFF� JO�
DPNVOF� TJ� ¨� QSFGJTTBUP� VO� PCJFUUJWP� BNCJ[JPTP��
NJHMJPSBSF� F� TFNQMJGJDBSF� MB� WJUB� EFJ� DPOTVNBUPSJ�
GPSOFOEP� MPSP� CFOJ� F� TFSWJ[J� EFMMB� NJHMJPSF� RVBMJU � B�
QSF[[J�EB�JOHSPTTP��-�B[JFOEB�TJ�CBTB�TVMM�JEFB�EJ�VOJSF�MF�
QFSTPOF� QFS� SJTPMWFSF� JOTJFNF� J� QSPCMFNJ� MFHBUJ� BM�
SJTQBSNJP�EFM�CJMBODJP� GBNJMJBSF��$PNF� SJTVMUBUP�¨� TUBUB�
DSFBUB� VOB� OVPWB� $PSQPSB[JPOF� *OUFSOBUJPOBM� "VUP�
$MVC�FE�¨�TUBUP�MBODJBUP�JM�TJUP�XFC�

www.auto-club.biz

7FSTJPOF�*OHMFTF�

www.inautoclub.com

(SBEVBMNFOUF� TJ� ¨� QPQPMBUP� EJ� GPSOJUPSJ� DIF� PGGSJWBOP�
QSJWJMFHJ�F�EJ�VUFOUJ�DIF�OF�VTVGSVJWBOP�� *O�USF�BOOJ�QJ¹�EJ�
�������QBSUOFS�TJ�TPOP�SBEVOBUJ�BUUPSOP�B�RVFTUB�JEFB��0MUSF�
���� ���� VUFOUJ� F� QJ¹� EJ� ��� ���� JNQSFTF� TPOP� EJWFOUBUF�
QBSUOFS�EJ�*"$�F�IBOOP�BDDFUUBUP�EJ�GPSOJSF�TDPOUJ�F�PGGFSUF�
TQFDJBMJ� QFS� J� QBSUFDJQBOUJ�� 1FS� GBDJMJUBSF� M�VTP� ¨� TUBUB�
TWJMVQQBUB�F�MBODJBUB�VO�BQQMJDB[JPOF�NPCJMF��1FS�DPNPEJU �
EFHMJ� VUFOUJ� ¨� TUBUP� MBODJBUP� BODIF� VO� TJTUFNB� EJ�
QBHBNFOUP�� *M� QSPHSBNNB� EJ� BGGJMJB[JPOF� NVMUJMJWFMMP� TJ� ¨�
EJNPTUSBUP�QBSUJDPMBSNFOUF�FGGJDBDF�DJ²�IB� SFTP�QPTTJCJMF�
MP�TWJMVQQP�EFMMB�QJBUUBGPSNB�DPO�VO�CVEHFU�NJOJNP�QFS�MB�
QVCCMJDJU �JO�����DJUU �EFMMB�3VTTJB�F�EFJ�QBFTJ�EFMMB�$4*�

-F� OVPWF� UFOEFO[F� UFDOPMPHJDIF� SJDIJFEPOP� OVPWJ�
BQQSPDDJ���BMMP���TWJMVQQP���EFM���CVTJOFTT��TPQSBUUVUUP��QFS�

�����������

*"$�¨�VOB�QJBUUBGPSNB�BVUPNBUJ[[BUB�DIF�SJVOJTDF�MF�NJHMJPSJ�
GVO[JPOBMJU �EFJ�TJTUFNJ�EJ�QBHBNFOUP�EFJ�TFSWJ[J�EJ�DBTICBDL�F�

EFJ�QSPHSBNNJ�EJ�QBSUOFSTIJQ�

RVBOUP� SJHVBSEB� MB� QJBUUBGPSNB� DPNF� TJTUFNB� EJ�
QBHBNFOUP�� %B� �� BOOJ� MB� OPTUSB� UFDOPMPHJB� IB�
EJNPTUSBUP� MB� TVB� FGGJDBDJB�� *OGBUUJ� MB� QSJNB� GBTF� EJ�
TWJMVQQP�EFMM�B[JFOEB�¨�QBTTBUB��*"$�OPO�¨�VOB�TUBSU�VQ�
FE�¨�QSPOUB�B�TWJMVQQBSF�MF�QSPQSJF�BUUJWJU �JO�BMUSJ�QBFTJ�

-B�DPSQPSB[JPOF�USBTGFSJTDF�UVUUJ�J�QBHBNFOUJ�JOUFSOJ�BMMB�
CMPDLDIBJO�VUJMJ[[BOEP�VOB�WBMVUB�JOUFSOB�DIJBNBUB�
"VUP6OJU��4J�USBUUB�EJ�VO�TJTUFNB�EJ�BDDPSEJ�SFDJQSPDJ�DIF�
QFSNFUUF�EJ�BVNFOUBSF�JM�MJWFMMP�EJ�USBTQBSFO[B�F�
TJDVSF[[B�GJOBO[JBSJB�EJ�UVUUJ�HMJ�VUFOUJ�SFHJTUSBUJ�EJ�
FWJUBSF�MB�DFOUSBMJ[[B[JPOF�EFM�TJTUFNB�F�MB�EJQFOEFO[B�
EFHMJ�VUFOUJ�EBMMB�DPSQPSB[JPOF�EJ�BDDFMFSBSF�MP�TWJMVQQP�
F�EJ�BVNFOUBSF�JM�GBUUVSBUP�EFMMF�JNQSFTF�DIF�IBOOP�
BEFSJUP�BMMB�QJBUUBGPSNB�
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http://www.auto-club.biz
http://www.inautoclub.com
http://www.auto-club.biz
http://www.inautoclub.com
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6O�DPOTVNBUPSF�WVPMF�SJTQBSNJBSF�EFOBSP�NFOUSF�MF�JNQSFTF�MP�WPHMJPOP�HVBEBHOBSF��*O�RVFTUP�DBTP�
HMJ�JOUFSFTTJ�EFJ�DPOTVNBUPSJ�F�RVFMMJ�EFMMF�JNQSFTF�TPOP�JO�PQQPTJ[JPOF USB�MPSP��*�DPOTVNBUPSJ�DFSDBOP�
EJ�BDRVJTUBSF�CFOJ�B�QSF[[J�WBOUBHHJPTJ� 	QFS�QBHBSF�NFOP
�NB� MF� JNQSFTF�TJ� TGPS[BOP�EJ�BVNFOUBSF� JM�
QSPGJUUP�SJEVSSF�J�DPTUJ�F�EJ�PUUFOFSF�VO�WBOUBHHJP�DPNQFUJUJWP��(MJ�BUUVBMJ�TFSWJ[J�EJ�DBTICBDL�F�J�TFSWJ[J�
EJ� BDRVJTUP� JO� DPNVOF� SJTPMWPOP� QBS[JBMNFOUF� RVFTUP� QSPCMFNB�� 5VUUBWJB� PGGSPOP� TPMP� VO�
DPNQSPNFTTP� USB J� EFTJEFSJ� EFJ� DPOTVNBUPSJ� F� HMJ� JOUFSFTTJ EFMMF� JNQSFTF� BODIF� TF� MF� NPEFSOF�
UFDOPMPHJF�DPOTFOUPOP�B�FOUSBNCF�MF�QBSUJ�EJ�PGGSJSF�NPMUP�EJ�QJ¹�EJ�TFNQMJDJ�TDPOUJ�F�OVPWJ�DMJFOUJ�

"UUVBMNFOUF�OPO�FTJTUF�VO�TFSWJ[JP�EJ�DBTICBDL�USB�J�MFBEFS�EJ�NFSDBUP�DIF�EBSFCCF�M�PQQPSUVOJU �
OPO� TPMP� EJ� SJTQBSNJBSF� EFOBSP� TVHMJ� BDRVJTUJ� NB� BODIF� EJ� HVBEBHOBSF� BUUSBWFSTP� VO� TJTUFNB� EJ�
SFGFSSBM� NVMUJMJWFMMP�� *M� OVNFSP� EFJ� QBSUFDJQBOUJ� BM� TJTUFNB� OPO� ¨� JO� EJSFUUB� DPSSFMB[JPOF� DPO� MF�
DBQBDJU � F� J� WBOUBHHJ� EFJ� QBSUFDJQBOUJ� TUFTTJ�� *M� OVNFSP� EJ� VUFOUJ� ¨� TFNQSF� EJSFUUBNFOUF� DPSSFMBUP�
TPMP�BJ�CFOFGJDJ�EFM�TFSWJ[JP�TUFTTP�OPO�BJ�TVPJ�DMJFOUJ�

-B� NBHHJPS� QBSUF� EFJ� TFSWJ[J� EJ� DBTICBDL� FTJTUFOUJ� TJ� DPODFOUSB� VOJDBNFOUF� TV� OFHP[J� POMJOF�
MJNJUBOEP�HMJ�VUFOUJ�F�JM�CVTJOFTT�PGGMJOF�OFMM�PUUFOFSF�J�CFOFGJDJ�

"UUVBMNFOUF� NPMUJ� QSPHSBNNJ� EFJ� QBSUOFS� TPOP� BTTPDJBUJ� BM� CVTJOFTT� POMJOF�� -F� B[JFOEF� .-.� TJ�
TPOP�DPNQSPNFTTF�B�DBVTB�EJ�DPNQPSUBNFOUJ�TFO[B�TDSVQPMJ�JO�RVFTUP�NFSDBUP�DPNF�M�VUJMJ[[P�EJ�
NBSLFUJOH� BHHSFTTJWP� QVCCMJDJU � JOWBEFOUF� F� GPSOFOEP� QSPEPUUJ� EJ� TDBSTB� RVBMJU � F� OPO� DFSUJGJDBUJ��
"MMP� TUFTTP� UFNQP� TPOP� TUBUJ� TDSFEJUBUJ� BMDVOJ� NFUPEJ� SBHJPOFWPMJ� F� BMUSJ� FGGJDBDJ� NFDDBOJTNJ� EJ�
QSPNP[JPOF� DIF� IBOOP� GVO[JPOBUP� DPO� TVDDFTTP� OFMMF� TPDJFU � .-.�� %J� DPOTFHVFO[B� J�
DPOTVNBUPSJ�IBOOP�BCCBOEPOBUP�MF�PGGFSUF�SFBMNFOUF�SFEEJUJ[JF�F�MF�QFSTPOF�JOUSBQSFOEFOUJ�IBOOP�
JHOPSBUP�M�PQQPSUVOJU �EJ�HVBEBHOBSF�TVJ�QSPHSBNNJ�EFJ�QBSUOFS�F�TV�RVFMMJ�EJ�SFGFSSBM�

5 #BTTP�MJWFMMP�EJ�PSJFOUBNFOUP�BM�DMJFOUF��*�TFSWJ[J�EJ�DBTICBDL�TPOP�FTTFO[JBMNFOUF�JOUFSNFEJBSJ�USB�
MF�B[JFOEF�F�J�DMJFOUJ��2VFTUJ�TFSWJ[J�OPO�UFOHPOP�DPOUP�EFHMJ�JOUFSFTTJ�EJ�FOUSBNCF�MF�QBSUJ�F�EBOOP�
MB�QSFGFSFO[B�B�VO�JNQSFTB�DPO�VOB�QFSDFOUVBMF�QJ¹�FMFWBUB�EJ�DBTICBDL�

6 *� TJTUFNJ� EJ� TDPOUJ� J� TFSWJ[J� EJ� DBTICBDL� F� J� TFSWJ[J� EJ� DPVQPO� GVO[JPOBOP� JO� VO� TFHNFOUP� CFO�
EFGJOJUP�NB� SJTVMUBOP�TDPNPEJ�QFS� M�VUFOUF��/PO�FTJTUPOP�TFSWJ[J�DIF�DPNCJOJOP� MB�QPTTJCJMJU �EJ�
PUUFOFSF�TDPOUJ�DBTICBDL�BE�VO�TJTUFNB�EJ�QBHBNFOUP�DIF�TVQQPSUJ�MF�DSJQUPWBMVUF�DPO�M�PQ[JPOF�EJ�
PUUFOFSF�VO�SFEEJUP�QBTTJWP�

7 6O�B[JFOEB� DIF� WVPMF� TPEEJTGBSF� MB� EPNBOEB� EJ� DBTICBDL� EB QBSUF� EFJ� DMJFOUJ� BE� FDDF[JPOF� EFJ�
QSPHSBNNJ�EJ�CPOVT�F�GFEFMU �OPO�EJTQPOF�EJ�TUSVNFOUJ�FGGJDBDJ�QFS�TPEEJTGBSF�RVFTUB EPNBOEB�
FE�BUUJSBSF�OVPWJ�DMJFOUJ�

8 (MJ�FMFWBUJ�DPTUJ�EJ�NBSLFUJOH�DPTUSJOHPOP�MF�B[JFOEF�B�HPOGJBSF�J�QSF[[J�EJ�CFOJ�F�TFSWJ[J��*M�OVNFSP�
EJ� JOUFSNFEJBSJ� DPJOWPMUJ� JO� PHOJ� WFOEJUB� SFOEF� J� QSF[[J� BODPSB� NFOP� BDDFTTJCJMJ�� -F� NPEFSOF�
UFDOPMPHJF�DIF�BUUJSBOP�OVPWJ�DMJFOUJ�B�DPTUJ�NJOJNJ�WFOHPOP�VUJMJ[[BUF�SBSBNFOUF�F�JO�NPEP�OPO�
PUUJNBMF��-F�DBQBDJU �UFDOPMPHJDIF�OPO�WFOHPOP�TGSVUUBUF�OPOPTUBOUF�MP�TWJMVQQP�EFMM�FDPOPNJB�
EJHJUBMF�
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$IF�DPT�¨�*OUFSOBUJPOBM�"VUP�$MVC 

$IF�DPT�¨�*"$ 

*OUFSOBUJPOBM� "VUP� $MVC� 	*"$
� ¨� VOB� QJBUUBGPSNB� BVUPNBUJ[[BUB� DIF� VOJTDF� UVUUF� MF�
NJHMJPSJ�GVO[JPOBMJU �EFJ�TJTUFNJ�EJ�QBHBNFOUP�EFJ�TFSWJ[J�EJ�DBTICBDL�F�EFJ�QSPHSBNNJ�
EJ�QBSUOFSTIJQ��"UUVBMNFOUF�MB�QJBUUBGPSNB�QFSNFUUF�HJ �EJ�SJTPMWFSF�NPMUJ�QSPCMFNJ��-B�
UFDOPMPHJB� CMPDLDIBJO� QFSNFUUFS � EJ� QPSUBSF� MB� QJBUUBGPSNB� BE� VO� OVPWP� MJWFMMP� QFS�
BGGSPOUBSF�OVPWF�TGJEF�F�SFOEFSF�J�TFSWJ[J�BUUVBMJ�BODPSB�QJ¹�FGGJDBDJ�

7
AutoUnit

6OP�EFJ�QJ¹�HSBOEJ�TFSWJ[J�EJ�DBTICBDL�JO�3VTTJB�

1SPHSBNNB�EJ�BGGJMJB[JPOF�VOJDP

4JTUFNB�EJ�QBHBNFOUP

1J¹�EJ��������PSHBOJ[[B[JPOJ�PGGSPOP�TDPOUJ�BHMJ�VUFOUJ�EFMMB�QJBUUBGPSNB��

$BTICBDL�JO�PMUSF��������OFHP[J�PGGMJOF�JO�3VTTJB�F�OFJ�QBFTJ�EFMMB�$4*��

$BTICBDL�JO�QJ¹�EJ�����OFHP[J�POMJOF�

.JHMJPSJ�PGGFSUF�TV�TFSWJ[J�DFMMVMBSJ�BTTJDVSB[JPOJ�UVSJTNP�F�TFSWJ[J�MFHBMJ��

-�VOJDP�TFSWJ[JP�EJ�DBTICBDL�DPO�VO�QSPQSJP�TJTUFNB�EJ�QBHBNFOUP�

$BQBDJU �EJ�HVBEBHOBSF�DPOOFUUFOEP�SFGFSSBMT�F�SJDFWFOEP�VOB�QFSDFOUVBMF�EFJ�MPSP�BDRVJTUJ��

1PTTJCJMJU �EJ�BUUSBSSF�JNQSFTF�DPNNFSDJBMJ�F�HVBEBHOBSF�JOUFSFTTF�EBM�MPSP�GBUUVSBUP�

.PEFMMP�EJ�CVTJOFTT�SJWPMV[JPOBSJP�DIF�OPO�SJDIJFEF�JOWFTUJNFOUJ�GJOBO[JBSJ�TJHOJGJDBUJWJ�

*M�WBOUBHHJP�EFJ�QSPHSBNNJ�EJ�QBSUOFSTIJQ�F�BGGJMJB[JPOF�¨�DIF�GVO[JPOBOP�DPNF�VO�TJTUFNB�EJ�

SBDDPNBOEB[JPOJ�NVMUJMJWFMMP�QSFDJTBNFOUF���MJWFMMJ�DPO�EJWFSTF�SFUSJCV[JPOJ�

1BHBNFOUJ�QFS�UVUUJ�J�UJQJ�EJ�NFSDIBOEJTF�F�TFSWJ[J�USBNJUF�VO�QPSUBGPHMJP�EJHJUBMF�JOUFSOP�

3JDPNQFOTF�QFS�MB�QBSUFDJQB[JPOF�BJ�OPTUSJ�QSPHFUUJ��$PSQPSBUF�6OJWFSTJUZ�"DDBEFNJB�EJ�#FMMF[[B�

F�1JBUUBGPSNB�EJ�$SPXEGVOEJOH�QFS�M�"DRVJTUP�EJ�#FOJ�*NNPCJMJBSJ�

1SFNJ�QFS�MB�QBSUFDJQB[JPOF�BJ�QSPHSBNNJ�EFJ�QBSUOFS�F�NJHMJPSBNFOUP�EFMMP�TUBUVT�

&NJTTJPOF�EJ�DBSUF�DP�CSBOE�JO�DPMMBCPSB[JPOF�DPO��"MGB�#BOL�
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$PNF�GVO[JPOB

1FS�J�DMJFOUJ� 1FS�MF�JNQSFTF�

*�DMJFOUJ�TJ�SFHJTUSBOP�HSBUVJUBNFOUF�OFM�TJTUFNB�F�IBOOP�
BDDFTTP� B� UVUUJ� HMJ� TDPOUJ� MF� QSPNP[JPOJ� F� MF� PGGFSUF�
WBMJEF�

6O�JNQSFTB� TJ� SFHJTUSB� HSBUVJUBNFOUF� TVMMB�
QJBUUBGPSNB�*"$�F�IB�BDDFTTP�B�VOB�CBTF�TFNQSF�
QJ¹�BNQJB�EJ�GFEFMJ�QBSUFDJQBOUJ�

%PQP� MB� SFHJTUSB[JPOF� JM� DMJFOUF� IB� MB� QPTTJCJMJU � EJ�
JOWJBSF�VO�MJOL�EJ�SFGFSSBM�BHMJ�BNJDJ��(MJ�BNJDJ�TBSBOOP�B�
MPSP� WPMUB� JO� HSBEP� EJ� GBSF� BDRVJTUJ� DPOWFOJFOUJ� TF� TJ�
SFHJTUSBOP�USBNJUF�RVFM�MJOL�EJ�SFGFSSBM�

*O� TFHVJUP� BMMB� SFHJTUSB[JPOF� M�PGGFSUB�
DPNNFSDJBMF�	CFOJ�P�TFSWJ[J
�WJFOF�JOTFSJUB�JO�VO�
TJTUFNB� EJ� TDPOUJ�� -B� QFSDFOUVBMF� EJ� DBTICBDL�
QBHBUB� EBMM�JNQSFTB� BMMB� QJBUUBGPSNB� *"$� ¨�
EFUFSNJOBUB�EBMM�BDDPSEP�

�� QPTTJCJMF� BDRVJTUBSF� F� QBHBSF� QFS� QJ¹� EJ� ��� ���� UJQJ� EJ�
CFOJ�F�TFSWJ[J�	EPWFSJ�TUBUBMJ�DSFEJUJ�TFSWJ[JP�DFMMVMBSF�57�
*OUFSOFU� NVMUF� QSFMJFWP� TV� DBSUB� GJTJDB� TVM� DPOUP� EJ�
RVBMTJBTJ� CBODB� FDD
� QBHBSF� QFS� J� QSPHFUUJ� JOUFSOJ� F�
NJHMJPSBSF� MP�TUBUVT�BMM�JOUFSOP�EFM�TJTUFNB�VUJMJ[[BOEP� MB�
NPOFUB�JOUFSOB�

*�EJQFOEFOUJ�EFMMF�JNQSFTF�IBOOP�MB�QPTTJCJMJU �EJ�
JOWJUBSF� OVPWJ� QBSUFDJQBOUJ�� "MMP� TUFTTP� UFNQP�
UVUUJ�J�OVPWJ�QBSUFDJQBOUJ�TBSBOOP�SFHJTUSBUJ�JO�CBTF�
BM� MJWFMMP� EFMMƭB[JFOEB� OFM� TJTUFNB� EJ� SFGFSSBM��
-�B[JFOEB� PUUFSS � VOB� QBSUF� EFMMB� QFSDFOUVBMF� EJ�
DBTICBDL� TFDPOEP� JM� TJTUFNB� EJ� EJTUSJCV[JPOF�
DBTICBDL� RVBOEP� J� QBSUFDJQBOUJ� GBOOP� BDRVJTUJ�1VPJ� SJDBSJDBSF� JM� UVP� DPOUP� JOUFSOP� JO� NPEP�

DPOWFOJFOUF� TFNQMJDFNFOUF� DMJDDBOEP� TVM� QVMTBOUF�
QSFTFOUF� OFM� UVP� BDDPVOU�� BUUSBWFSTP� DBSUB� EJ� DSFEJUP�
DPOUJ� P� USBTGFSJNFOUP� EJ� DSJQUPWBMVUB� BM� QPSUBGPHMJP�
EFMM�B[JFOEB�

"MMF�B[JFOEF�¨�BODIF�EBUB�MB�QPTTJCJMJU �EJ�VTVGSVJSF�
EJ�TFSWJ[J�B�QBHBNFOUP�DPO�VO�TJHOJGJDBUJWP�TDPOUP�

• QVCCMJDJU �NBSLFUJOH�TV�*OUFSOFU�4..�
• QPTJ[JPOBNFOUP�TVMMB�QJBUUBGPSNB�EJ�PGGFSUF
TQFDJBMJ�	CBOOFS�SBDDPNBOEB[JPOJ
�

• QBSUFDJQB[JPOF�B�JQSPHFUUJ�*"$�
• DSFB[JPOF�EJ�TJUJ�XFC�F�BQQMJDB[JPOJ�NPCJMF

*M�DMJFOUF�SJDFWF�VOB�QFSDFOUVBMF�EJ�DBTICBDL�TV�UVUUJ�HMJ�
BDRVJTUJ� FGGFUUVBUJ� EBJ� TVPJ� SFGFSSBM� F� BODIF� EBJ� MPSP�
GVUVSJ�SFGFSSBM�

-F� JNQSFTF� JOTUBMMBOP� JM� QSPHSBNNB� "VUPCPOVT��
*EFOUJGJDB� F� NBOUJFOF� VO� SFHJTUSP� EFHMJ� BDRVJTUJ�
EFJ�QBSUFDJQBOUJ�

*M� DMJFOUF� IB� MB� QPTTJCJMJU � QSFMFWBSF� JO� NPEP�
DPOWFOJFOUF�J�GPOEJ�JOUFSOJ�BDDVNVMBUJ�JO�WBMVUB�GJBU� -�JNQSFTB�FGGFUUVB�JM�QBHBNFOUP�EFMM�JNQPSUP�EFM�

DBTICBDL� EJ� UVUUJ� HMJ� BDRVJTUJ� EFJ� QBSUFDJQBOUJ�
TQFDJGJDBUJ�OFM�DPOUSBUUP�

1 1

2 2

3 3

4 4

5 5

6
6
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'VO[JPOBMJU �EFMMB�QJBUUBGPSNB�
QFS�DMJFOUJ�F�B[JFOEF

$MJFOUF "[JFOEB�

1PTTJCJMJU �OPO�TPMP�EJ�BDRVJTJSF�VOB�WBTUB�HBNNB�
EJ�CFOJ�F�TFSWJ[J�B�DPOEJ[JPOJ�WBOUBHHJPTF�NB�
BODIF�EJ�HVBEBHOBSF�TV�VO�QSPHSBNNB�EJ�SFGFSSBM�

/VPWJ�DMJFOUJ�BUUJWJ�EB�UVUUP�JM�NPOEP�JO�
DBNCJP�EJ�VOP�TDPOUP�SBHJPOFWPMF�

.JHMJPSB�JM�UVP�TUBUVT�OFM�TJTUFNB�B�MJWFMMP�EJ�QBSUOFS�
P QBSUOFS�7*1�QFS�BVNFOUBSF�JO�NPEP�TJHOJGJDBUJWP�MB
RVBOUJU �EJ�GPOEJ�SJDFWVUJ�

"QQMJDB[JPOF�HSBUVJUB��"VUPCPOVT�	QSPHSBNNB�
GFEFMU �NPCJMF�NPOFUJ[[B[JPOF�EFJ�QSPQSJ�
DMJFOUJ
�

-F�B[JFOEF�DPMMFHBUF�BM�TJTUFNB�QPTTPOP�SFHJTUSBSF�
HMJ�VUFOUJ�BUUSBWFSTP�J�MJOL�EJ�SFGFSSBM�F�PUUFOFSF�VOB�
QBSUF�EFM�DBTICBDL�EBJ�MPSP�BDRVJTUJ�F�RVFMMJ�EFJ�
MPSP�BNJDJ�BM���p�MJWFMMP�EJ�SBDDPNBOEB[JPOF�BODIF�
TF�GBUUJ�EB�VO�DPODPSSFOUF�

4JTUFNB�EJ�HFTUJPOF�QSPOUP�BMM�VTP�F�NPUJWB[JPOF�
EFJ�EJQFOEFOUJ�

&MBCPSB[JPOF�EJ�PSEJOJ�BMM�JOHSPTTP�EJ�HSBOEJ�EJNFOTJPOJ�

3JTQBSNJP�TVMMB�QVCCMJDJU �

"DDFTTP�BJ�QSPHSBNNJ�EFJ�QBSUOFS�JO�CBTF�BMMP�
TUBUVT�

*OTFSJNFOUP�HSBUVJUP�EJ�QSPEPUUJ�F�PGGFSUF�TVM�TJUP�
	�������VUFOUJ�BM�NFTF
�

1BHBNFOUP�EJ�CFOJ�F�TFSWJ[J�DPO�GPOEJ�JOUFSOJ�B�
UBSJGGF�WBOUBHHJPTF�

1PTJ[JPOBNFOUP�HSBUVJUP�EFMMF�PGGFSUF�OFMMƭBQQMJDB[JPOF�
NPCJMF�

9
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*�QSPCMFNJ�EFMM�JOEVTUSJB�TPQSB�EFTDSJUUJ�WFOHPOP�DPT¬�SJTPMUJ���
4J� SBHHJVOHF� JM� NJHMJPS� DPNQSPNFTTP� USB� MF� FTJHFO[F� EFM�
$MJFOUF� F� RVFMMF� EFMMF� *NQSFTF�� 0MUSF� BJ� WBOUBHHJ� SFDJQSPDJ�
FOUSBNCF�MF�QBSUJ�PUUFOHPOP�NBHHJPSJ�PQQPSUVOJU ��(MJ�VUFOUJ�
QPTTPOP�����QBSUFDJQBSF�����BM�����QSPHSBNNB���EJ���QBSUOFSTIJQ���F�

�BJ�QSPHFUUJ�EJ�*"$��-F�B[JFOEF�DPNQSFTJ�J�OFHP[J�GJTJDJ�
QPTTPOP� BVNFOUBSF� JM� GMVTTP� EJ� DMJFOUJ� BDDFEFOEP� BE�
VO�FOPSNF� CBTF� EJ� DMJFOUJ� F� BODIF� HVBEBHOBSF� VO�
SFEEJUP� BUUSBWFSTP� JM� QSPHSBNNB� EJ� SFGFSSBM�� -B�
CMPDLDIBJO�GPSOJTDF�VMUFSJPSF�USBTQBSFO[B�F�TJDVSF[[B
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#BTBUP�TVMMB�UFDOPMPHJB�CMPDLDIBJO

-�VUJMJ[[P�EFMMB�UFDOPMPHJB�CMPDLDIBJO�¨�VOB�EFMMF�
DPOEJ[JPOJ�QJ¹�JNQPSUBOUJ�QFS�TWJMVQQBSF�VMUFSJPSNFOUF�MB�
QJBUUBGPSNB�OFM�OVPWP�QBSBEJHNB�UFDOPMPHJDP�

-B� EFDFOUSBMJ[[B[JPOF� EFM� TFSWFS�
NBOUJFOF� UVUUJ� J� EBUJ� BM� TJDVSP�
BODIF�JO�DBTP�EJ�HVBTUP�EJ�VOP�EFJ�
TFSWFS�

$POWFSTJPOF� GBDJMF� F� DPOWFOJFOUF�
JO� RVBMTJBTJ� WBMVUB� F� JO� RVBMTJBTJ�
QBFTF� EFM� NPOEP�

3FTJTUFOUF� BMM�BDDFTTP� P�
BMM�JOGJMUSB[JPOF� OPO� BVUPSJ[[BUB�
EB� QBSUF� EJ� IBDLFS� JOGPSNBUJDJ��
1PJDI©� JM� TJTUFNB� ¨�
EFDFOUSBMJ[[BUP�OFTTVO�IBDLFS�¨�
JO� HSBEP� EJ� DBVTBSF� EBOOJ� BM�
TJTUFNB� BODIF� TF� VOP EFJ� TFSWFS�
WJFOF�WJPMBUP�

6O�TJTUFNB�EJHJUBMF�JOEJQFOEFOUF�

-B� TJDVSF[[B� EBM� QVOUP� EJ� WJTUB�
HJVSJEJDP� TJHOJGJDB� DIF� BODIF� TF� MB�
QFSTPOB� HJVSJEJDB� DIF� IB� QSFTP�
M�JOJ[JBUJWB� TDPNQBSF� JM� TJTUFNB�
DPOUJOVFS � BE� FTJTUFSF� F� HMJ� VUFOUJ�
OPO� QFSEFSBOOP� J� MPSP� GPOEJ�� *� GPOEJ�
TV� VO� TJTUFNB� EFDFOUSBMJ[[BUP� OPO�
QPTTPOP�FTTFSF�TPUUSBUUJ�

"TTFO[B� EJ� EJGGJDPMU � EJ�
TJODSPOJ[[B[JPOF� EFM� TFSWFS�
EVSBOUF� M�VUJMJ[[P� EJ� VOB� TPMV[JPOF�
DFOUSBMJ[[BUB�

"VUP6OJU�TBS �RVPUBUP�JO�CPSTB�

10
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Ethereum

*M�5PLFO�TJ�CBTB�TVMMP�TUBOEBSE�&UIFSFVN�&3$���DPO�
EJWFSTF�GVO[JPOJ�BHHJVOUJWF�DPNF�MB�NBUFNBUJDB�EJGFOTJWB�F�
GVO[JPOJ�QFS�M�BVUPNB[JPOF�EFMMF�WFOEJUF�F�M�JOUFSB[JPOF�DPO�
TJTUFNJ�EJ�QBHBNFOUP�HJ �FTJTUFOUJ��"VUP5PLFO�OPO�WJFOF�
VUJMJ[[BUP�QFS�JM�USBEJOH�TVHMJ�FYDIBOHF�JO�RVBOUP�¨�
QSPHFUUBUP�QFS�DBSJDBSF�"6�OFM�TJTUFNB�"VUP6OJU�EPQP�
FTTFSF�TUBUP�UFTUBUP��(MJ�"VUP5PLFO�WFOHPOP�DPOTFSWBUJ�
TVMMƭBDDPVOU�EFMM�VUFOUF�F�SJNBOHPOP�JOWBSJBUJ�GJOP�B�RVBOEP�
OPO�WFOHPOP�BDDSFEJUBUJ�HMJ�"VUP6OJU���6OB�WPMUB�BDDSFEJUBUJ�
HMJ�"VUP6OJU�HMJ�"VUP5PLFO�WFOHPOP�EJTUSVUUJ�
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4PMV[JPOF�1SJODJQBMF�
Graphene
-B�TPMV[JPOF�"VUP6OJU�¨�DPTUSVJUB�TV�(SBQIFOF�VO�QJBUUBGPSNB�CMPDLDIBJO�HJ �
FTJTUFOUF�OPUB�BODIF�DPNF�#JU4IBSFT�����

5FDOJDBNFOUF�RVFTUB�TPMV[JPOF�FSFEJUB�UVUUF�MF�JOGSBTUSVUUVSF�F�MF�DBQBDJU �FTJTUFOUJ�
DIF�TPOP�TUBUF�EJTBUUJWBUF�OFMMB�GBTF�JOJ[JBMF�EJ�TWJMVQQP�EFM�TJTUFNB�

-B�TPMV[JPOF�¨�SBQQSFTFOUBUB�EB�VOB�DMBTTJDB�CMPDLDIBJO�DPO�NFDDBOJTNP�EJ�
DPOTFOTP�%1P4�DIF�QFSNFUUF�EJ�SBHHJVOHFSF�BMUF�WFMPDJU �OFM�DBNQP�EFMMB�
HFOFSB[JPOF�EFMMF�USBOTB[JPOJ�F�EFMMB�DSFB[JPOF�EJ�CMPDDIJ�DPT¬�DPNF�M�BMUB�WFMPDJU �
EJ�TJODSPOJ[[B[JPOF�EFJ�EBUJ�

-B�.POFUB
WPMVNF�	WBMPSF
�DIF�QV²�FTTFSF�USBTGFSJUP�BUUSBWFSTP�MB�
CMPDLDIBJO�F�QSPUFUUP�EB�VO�BMHPSJUNP�B�DIJBWF�
QVCCMJDB�DIF�¨�EFGJOJUP�OFMMB�DVSWB�FMMJUUJDB�TFDQ���L��
VUJMJ[[BUP�QFS��BQQMJDBSF�VOB�GJSNB�EJHJUBMF�

*M� TJTUFNB� CMPDLDIBJO� EJ� "VUP6OJU� VUJMJ[[B� VOB� NPOFUB�
EFOPNJOBUB� "VUP6OJU� 	"6
� DIF� ¨� TVEEJWJTJCJMF� JO� ����
TVCVOJU �

$PNF� JO� NPMUF� BMUSF� CMPDLDIBJO� M�VOJU � CBTF� WJFOF�
FSFEJUBUB�EB�#JU4IBSFT�F�JODMVEF�QSPQSJFU �DPNF�JM

&MFNFOUJ�EFM�4JTUFNB

%FMFHBUJ

*M�MBWPSP�EFJ�EFMFHBUJ�OFM�OFUXPSL�"VUP6OJU�DPNQSFOEF�
MB� SBDDPMUB� EFMMF� USBOTB[JPOJ� MB� TDSJUUVSB� EFMMF� TUFTTF�
BMMƭJOUFSOP� EFJ� CMPDDIJ� PMUSF� DIF� MB� GJSNB� F� MƭJOWJP� EFJ�
CMPDDIJ�BM�OFUXPSL��*�EFMFHBUJ�SJDFWPOP�VO�DPNQFOTP�QFS�
JM� MPSP� MBWPSP� DIF� ¨� EFUFSNJOBUP� EBM� QBSBNFUSP� EFM�
OFUXPSL�F�QBHBUP�EBMMB�ƯSFTFSWF�QPPMư�

$PNJUBUP

*M� $PNJUBUP� ¨� M�BVUPSJU � BNNJOJTUSBUJWB� EFM� OFUXPSL�
"VUP6OJU�� *M� $PNJUBUP� QV²� QSPQPSSF� NPEJGJDIF� P�
BHHJVOUF� BE� FTFNQJP� NPEJGJDBSF� MB� WFMPDJU � EJ�
HFOFSB[JPOF�EFJ�CMPDDIJ�MF�SJDPNQFOTF�QFS�J�EFMFHBUJ�F�
DPT¬�WJB�

5VUUJ� HMJ� FMFNFOUJ� EFM� TJTUFNB� TPOP� TFMF[JPOBUJ� F� TDFMUJ�
BUUSBWFSTP� JM� WPUP�� *� QPTTFTTPSJ� EFMMF� NPOFUF� QPTTPOP�
QBSUFDJQBSF� BM� WPUP� QFS� VO� EFMFHBUP� P� VO� NFNCSP� EFM�
DPNJUBUP� P� QFS� MB� QSPQPTUB� EJ� VO� NFNCSP� EFM� DPNJUBUP��
*OPMUSF� J�QPTTFTTPSJ�EFMMF�NPOFUF�IBOOP�MB�QPTTJCJMJU �EJ�
USBTGFSJSF�JM�QSPQSJP�EJSJUUP�EJ�WPUP�BE�VO�BMUSP�QPTTFTTPSF�
EFMMF�NPOFUF�

7PUP
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• �M�JOEJDF�EFM�CMPDDP�QSFDFEFOUF�
• �EBUB�F�PSB�
• �DIJBWF�IBTI�OBTDPTUB�
• �DIJBWF�EFM�CMPDDP�QSFDFEFOUF�
• �VO�JOTJFNF�EJ�USBOTB[JPOJ�
• �MB�GJSNB�EFM�DSFBUPSF�EFM�CMPDDP��

• USBTGFSJNFOUP�EJ�EFOBSP�
• WPUP�QFS�VO�EFMFHBUP�
• WPUP�QFS�VO�NFNCSP�EFM�DPNJUBUP�FDD��

%PQP�BWFS�EFGJOJUP�MF�PQFSB[JPOJ�WJFOF�DSFBUB�VOB��MJTUB�
USBOTB[JPOJ�� F� TVMMB� CBTF� EJ� UBMF� MJTUB� WJFOF� DSFBUB� VOB�
�USBOTB[JPOF��

-B�USBOTB[JPOF�JODMVEF�
• EBUB�EJ�TDBEFO[B�
• M�JOEJDF�EFM�OVNFSP�EFM�CMPDDP�
• M�JOEJDF�EFM�QSFGJTTP�EFM�CMPDDP�
• TFU�EJ�FTUFOTJPOJ�
• VOB�TFSJF�EJ�GJSNF�QFS�DJBTDVOB�PQFSB[JPOF��

*M� EBUBCBTF� #MPDLDIBJO� ¨� EJTUSJCVJUP� JO� UVUUP� JM� NPOEP�
BUUSBWFSTP�VO�OFUXPSL�QFFS�UP�QFFS��

*M�OFUXPSL�¨�DPTUJUVJUP�EB�OPEJ�BQFSUJ�F�QSJWBUJ�PMUSF�DIF�
EB�OPEJ�TFFE�DIF�WFOHPOP�VUJMJ[[BUJ�QFS�MB�DPOOFTTJPOF�
BM� OFUXPSL� Q�Q�� $IJVORVF� QV²� DPOOFUUFSTJ� B� RVBMTJBTJ�
OPEP�BUUJWP�F�TJODSPOJ[[BSF�J�EBUJ�DPO�MB�CMPDLDIBJO�

6OB�WPMUB�DIF�JM�OPEP�IB�TJODSPOJ[[BUP�J�EBUJ�BUUSBWFSTP�JM�
OFUXPSL�Q�Q�JOJ[JB�BE�BDDFUUBSF�J�CMPDDIJ�BQQFOB�DSFBUJ�
F� BJVUB� BMUSJ� OPEJ� BE� FGGFUUVBSF� MB� TJODSPOJ[[BSF� EFM�
OFUXPSL�JO�UVUUP�JM�NPOEP�

1FS� PUUFOFSF� MBUFO[F� EJ� SFUF� NJOJNF� ¨� SBDDPNBOEBUP�
DIF���OPEJ�TJUVBUJ� JO�EJWFSTJ�QVOUJ�HFPHSBGJDJ�EFM�NPOEP�
BCCJBOP�VO�QJOH�OPO�TVQFSJPSF�B�����NJMMJTFDPOEJ�

"M�GJOF�EJ�NJOJNJ[[BSF�J�SJUBSEJ�PHOJ�OPEP�JOWJFS �J�EBUJ�B�
UVUUJ� HMJ� BMUSJ� OPEJ� B� DVJ� ¨� DPMMFHBUP� OPO� BQQFOB� BWS �
SJDFWVUP�F�DPOUSPMMBUP�J�EBUJ�

5SBOTB[JPOJ�1FSNBOFOUJ

$PNF�EFUFSNJOBSF�RVBOEP�JM�CMPDDP�EJWFOUB�JSSWFSTJCJMF�

6UJMJ[[BOEP�JM�OVNFSP�EJ�EFMFHBUJ�/�F�HMJ�VMUJNJ�CMPDDIJ�
WBMJEBUJ�� -�JSSFWFSTJCJMJU � EFM� CMPDDP� ¨� EFUFSNJOBUB� EBM�
OVNFSP� EJ� CMPDDIJ� DIF� MP� TFHVPOP�� 4F� JM� OVNFSP� EJ�
CMPDDIJ�¨�QBSJ�P�TVQFSJPSF�BM�����EJ�/�JM�CMPDDP�EJWFOUB�
JSSFWFSTJCJMF��4F�BCCJBNP�TPMP����EFMFHBUJ�F�VO�JOUFSWBMMP�
EJ���TFDPOEJ�EJ�DPOGFSNB�EFM�CMPDDP�BMMPSB�JO�NFEJB�DJ�
WPHMJPOP����TFDPOEJ�

4F�BCCJBNP�����EFMFHBUJ�F�VO�JOUFSWBMMP�EJ�DPOGFSNB�EFM�
CMPDDP�QBSJ�B���TFDPOEJ�JO�NFEJB�DJ�WPSSBOOP����NJOVUJ�
QFS�SFOEFSF�JM�CMPDDP�JSSFWFSTJCJMF�

-B� DPNQSFOTJPOF� EJ� RVFTUB� NFUSJDB� BJVUB� BE� FWJUBSF�
NBMJOUFTJ� JO� DBTP� EJ� QSPCMFNJ� SFMBUJWJ� BM� OFUXPSL� F� EJ�
EFTJODSPOJ[[B[JPOF�EFJ�EFMFHBUJ��

"DDFUUBSF� MF� USBOTB[JPOJ� QSJNB� EFMMB� DPOGFSNB� GJOBMF�
DPNQPSUB�VMUFSJPSJ�SJTDIJ�QFS�M�VUFOUF�

5SBOTB[JPOJ

&SFEJUBOEP�MB�TUSVUUVSB�EB�#JU4IBSFT�"VU�6OJU�VUJMJ[[B�JM�
DPODFUUP�EJ��PQFSB[JPOF���

6O�PQFSB[JPOF�QV²�FTTFSF�

/FUXPSL�1�1

"SDIJUFUUVSB

"SDIJWJB[JPOF�%BUJ

-ƭBSDIJWJB[JPOF� EBUJ� BUUSBWFSTP� "VUP6OJU� TJ� CBTB� TV� EJ�
VOB�DBUFOB�EJ�CMPDDIJ�DPMMFHBUJ�USB�MPSP�

0HOJ� OPEP� DPNQMFUP� EFMMB� CMPDLDIBJO� "VUP6OJU�
NFNPSJ[[B�VOB�DPQJB�DPNQMFUB�EFMMB�DBUFOB�EJ�CMPDDIJ�
FE� ¨� JO� HSBEP� EJ� WFSJGJDBSF� MB� DPSSFUUF[[B� EJ� UVUUJ� J� EBUJ�
SFHJTUSBUJ�PMUSF�DIF�SJMBTDJBSF�OVPWJ�CMPDDIJ�

0HOJ�CMPDDP�¨�DPNQPTUP�EB
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4UPSJDBNFOUF� RVFTUB� UFDOPMPHJB� ¨� BODPSB� DIJBNBUB�
%FMFHBUFE�1SPPG�PG�4UBLF�BODIF�TF�RVFMMJ�DIF�VO�UFNQP�
FSBOP� DIJBNBUJ� �EFMFHBUJ�� JO� #JU4IBSFT� ���� TPOP� PSB�
DIJBNBUJ��UFTUJNPOJ��

/FM�%104�VO�HSVQQP�EJ�/�UFTUJNPOJ�	QSFDFEFOUFNFOUF�
DIJBNBUJ� EFMFHBUJ
� GJSNB� J� CMPDDIJ� F� SJDFWF� J� WPUJ� EBHMJ�
VUFOUJ�EFM�OFUXPSL�BE�PHOJ�USBOTB[JPOF�FGGFUUVBUB��(SB[JF�
BM�WPUP�EFDFOUSBMJ[[BUP�%104�¨�QJ¹�EFNPDSBUJDP�EJ�BMUSJ�
TJTUFNJ� TJNJMJ�� *OWFDF� EJ� FMJNJOBSF� DPNQMFUBNFOUF� JM�
CJTPHOP�EJ�GJEVDJB�%104�JOUFHSB�NJTVSF�EJ�TJDVSF[[B�QFS�
HBSBOUJSF� DIF� DPMPSP� DIF� IBOOP� SJDFWVUP� MB� GJEVDJB� EJ�
WBMJEBSF� J� CMPDDIJ� QFS� DPOUP� EFM� JOUFSP� OFUXPSL� MP�
GBDDJBOP�JO�NPEP�GFEFMF�FE�FRVP�

*OPMUSF� PHOJ� CMPDDP� GJSNBUP� EFWF� DPOGFSNBSF� DIF� JM�
CMPDDP� QSFDFEFOUF� ¨� TUBUP� GJSNBUP� EB� VO� OPEP� WBMJEP��
%104� FMJNJOB� MB� OFDFTTJU � EJ� BUUFOEFSF� DIF� VO� DFSUP�
OVNFSP� EJ� OPEJ� OPO� GJEBUJ� WFSJGJDIJ� MB� USBOTB[JPOF� QFS�
QPUFSMB�DPOGFSNBSF�

.FDDBOJTNP�EJ�$POTFOTP

*M� $POTFOTP� ¨� JM� NFDDBOJTNP� BUUSBWFSTP� JM� RVBMF� VO�
HSVQQP�EJ�QFSTPOF�TDFHMJF� JO�NPEP�DPFSFOUF�VO�B[JPOF�
SB[JPOBMF�� *M� QSJODJQJP� EFM� DPOTFOTP� JNQMJDB� DIF� UVUUJ� J�
QBSUFDJQBOUJ� HJVOHBOP� B� VOB� EFDJTJPOF� VOJDB�
JOEJQFOEFOUFNFOUF� EBM� GBUUP� DIF� UBMF� EFDJTJPOF� QPTTB�
OPO� FTTFSF� M�PQ[JPOF� QSFGFSJUB� QFS� DJBTDVOP� EJ� FTTJ�
TFQBSBUBNFOUF��#JUDPJO�¨�TUBUP�VOP�EFJ�QSJNJ�TJTUFNJ�BE�
BQQMJDBSF� JM� NFUPEP� EFM� DPOTFOTP� EFDFOUSBMJ[[BUP�
CBTBUP�TV� UFDOPMPHJF�EJ� SFUF�F�OFUXPSL�QFFS�UP�QFFS�BM�
GJOF�EJ�DPOEVSSF�JO�NPEP�QJ¹�FGGJDBDF�JM�USBTGFSJNFOUP�EJ�
BTTFU�WJB�NF[[J�FMFUUSPOJDJ��-B�TUSVUUVSB�CBTBUB�TVM�QSPPG�
PG�XPSL�DIF�BMJNFOUB�F�TVQQPSUB�#JUDPJO�¨�VO�NPEP�QFS�
GBS�T¬�DIF�MF�QFSTPOF�DIF�TQFTTP�OPO�SJFTDPOP�B�GJEBSTJ�
JO� NPEP� SFDJQSPDP� BHJTDBOP� OFMM�JOUFSFTTF� EJ� UVUUJ� J�
NFNCSJ�EFM�OFUXPSL�

1FS� USPWBSF� VOB� TPMV[JPOF� FGGJDBDF� BM� QSPDFTTP�
EFDJTJPOBMF�DPOTFOTVBMF�EJTUSJCVJUP�"VUP6OJU�VUJMJ[[B�JM�
%104� 	%FMFHBUFE� 1SPPG�PG�4UBLF
� FSFEJUBUP� EB�
#JU4IBSFT�� %104� UFOUB� EJ� SJTPMWFSF� J� QSPCMFNJ� MFHBUJ� BM�
QSPPG�PG�XPSL�EFMMB�SFUF�#JUDPJO�F�EFM�TJTUFNB�1FFSLPJO�
PMUSF�DIF�B�RVFMMJ�EFM�QSPPG�PG�TUBLF�EJ�CMPDLDIBJO�DPNF�
/95�� 1FS� DPNQFOTBSF� M�FGGFUUP� OFHBUJWP� EFMMB�
DFOUSBMJ[[B[JPOF� TJ� BQQMJDB� JM� DPTJEEFUUP� TUSBUP� EFMMB�
�EFNPDSB[JB�UFDOPMPHJDB��

5VUUP�RVFTUP�SJEVDF�MB�OFDFTTJU �EJ�DPOGFSNF�F�BVNFOUB�
MB� WFMPDJU � EFMMF� USBOTB[JPOJ�� $PODFEFOEP� GJEVDJB� B�
DPMPSP� TPOP� TUBUJ� OPNJOBUJ� EBM� OFUXPSL� QFS� GJSNBSF� J�
CMPDDIJ� OPO� WJ� ¨� BMDVOB� OFDFTTJU � EJ� SBMMFOUBSF�
BSUJGJDJBMNFOUF� JM� QSPDFTTP� EJ� WBMJEB[JPOF� EFJ� CMPDDIJ�� *M�
%104�DPOTFOUF�
EJ�JODMVEFSF�OFM�CMPDDP�NPMUF�QJ¹�USBOTB[JPOJ�SJTQFUUP�BJ�
TJTUFNJ�CBTBUJ�TVM�QSPPG�PG�XPSL�F�TVM�QSPPG�PG�TUBLF�

-B�DFOUSBMJ[[B[JPOF�¨�BODPSB� JOFWJUBCJMF�OFM�TJTUFNB�EFM�
%FMFHBUFE� 1SPPG�PG�4UBLF� NB� TJ� USBUUB� EJ� VO� QSPDFTTP�
DPOUSPMMBUP�� "� EJGGFSFO[B� EJ� BMUSJ� NFUPEJ� EJ� QSPUF[JPOF�
VUJMJ[[BUJ�EBMMF�BMUSF�DSJQUPWBMVUF�OFM�TJTUFNB�%104�PHOJ�
DMJFOUF� QV²� EFDJEFSF� EJ� DIJ� GJEBSTJ�� *O� RVFTUP� NPEP� TJ�
FWJUB�EJ�DPODFOUSBSF�MB�GJEVDJB�TV�DPMPSP�DIF�EJTQPOHPOP�
EJ�NBHHJPSJ� SJTPSTF�� *M�%104�PGGSF�BM�OFUXPSL�BMDVOJ�EFJ�
QSJODJQBMJ� WBOUBHHJ� EFMMB� DFOUSBMJ[[B[JPOF� QVS�
NBOUFOFOEP� JM� OFDFTTBSJP� MJWFMMP� EJ� EFDFOUSBMJ[[B[JPOF��
*OPMUSF� OPO� BQQFOB� JM� UFTUJNPOF� SJDFWF� M�BQQSPWB[JPOF�
EB�QBSUF�EFJ�QPTTFTTPSJ�EFM�UPLFO�TJ�VOJTDF�BM�HSVQQP�EJ�
/� UFTUJNPOJ� FE� ¨� TDFMUP� QFS� QBSUFDJQBSF� BUUJWBNFOUF� BM�
QSPDFTTP� EJ� QSPEV[JPOF� EFJ� CMPDDIJ�� *O� RVFTUP� NPEP� MB�
TVB� JOGMVFO[B� ¨� TFNQSF� VHVBMF� B� RVFMMB� EJ� UVUUJ� HMJ� BMUSJ�
UFTUJNPOJ� BUUJWJ�� *M� TJTUFNB� ¨� DPOUSPMMBUP� BUUSBWFSTP�
FMF[JPOJ�FRVF�F�EJ�DPOTFHVFO[B�DIJVORVF�QV²�EJWFOUBSF�
VO� SBQQSFTFOUBOUF� EFMFHBUP� 	UFTUJNPOF
� EFMMB�
NBHHJPSBO[B�EFHMJ�VUFOUJ�

7B� JOPMUSF� OPUBUP� DIF� JM� OVNFSP� EJ� DPOGFSNF�
SBDDPNBOEBUP� JO� %104� ¨� EJ� ���� CMPDDIJ� DPOUSP� J� TFJ�
CMPDDIJ�EFM�#JUDPJO�

%104� ¨� NPMUP� QJ¹� QSPUFUUP� EBJ� GPSL� QFS� J� TFHVFOUJ�
NPUJWJ�

2VBOEP� TJ� WFSJGJDB� VO� GPSL� ¨� QSPCBCJMF� DIF� UVUUJ� J�
UFTUJNPOJ� BCCJBOP� WJTUP� FE� FMBCPSBUP� MB� USBOTB[JPOF�� %J�
DPOTFHVFO[B� OPO� ¨� QPTTJCJMF� USBTGFSJSF� BMDVOB�
USBOTB[JPOF� BMUFSOBUJWB� F� JM� UFTUJNPOF� TVDDFTTJWP�
JODMVEFS � NPMUP� QSPCBCJMNFOUF� MB� USBOTB[JPOF�� *�
UFTUJNPOJ�SJDFWPOP�NPMUB�QJ¹�GJEVDJB�EFJ�NJOBUPSJ�

$PO� JM� %104� MB� QBSUFDJQB[JPOF� EFJ� UFTUJNPOJ� ¨� EFM�
������4F�MB�QBSUFDJQB[JPOF�¨�JOGFSJPSF�BM������¨�TQFTTP�
TPMP� QFSDI©� JM� UFTUJNPOF� ¨� BOEBUP� PGGMJOF� F� OPO� IB�
HFOFSBUP�JM�CMPDDP�F�OPO�QFS�WJB�EJ�GPSL�
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/FHMJ�4UBUJ�6OJUJ� J�TFSWJ[J�EJ�DBTICBDL�TPOP�HJ �EJWFOUBUJ�
VOB�QBSUF�FTTFO[JBMF�EFMMB�WJUB�EJ�VO�DPOTVNBUPSF�NFEJP��
*O�VO�BOOP� JM� SJTQBSNJP�QV²� SBHHJVOHFSF� ������EPMMBSJ�P�
BODIF� EJ� QJ¹�� -�BVUPSF� EJ� 'PSCFT� 3PC� #FSHFS� OFM� TVP�
BSUJDPMP�TVMMF�DBSUF�DPO�DBTICBDL�QVCCMJDBUP�OFM������IB�
TDSJUUP� DIF� QFS� EVF� BOOJ� M�JNQPSUP� EFM� TVP� DBTI�CBDL�
TVMMB�DBSUB�$JUJ�%PVCMF�$BTI�¨�TUBUP�EJ�������������

1 2015 Cashback Industry Report
2 The State of Cash Back Offers
3 The Best Cash Back Credit Cards (According To Consumer Reports)

�������

4FDPOEP� JM Cashback Industry Report1, JM� NFSDBUP� NPOEJBMF� EFM�
DBTICBDL�IB�SBHHJVOUP�HMJ����NJMJBSEJ�EJ�EPMMBSJ�OFM�������-P�TUVEJP�EJ 
RetailMeNot's “The State of Cash Back Offers2” � IB� NPTUSBUP� DIF�
QJ¹� EJ� VO� UFS[P� EFJ� ������ VUFOUJ� EFM� TFSWJ[JP� GBSFCCF� BDRVJTUJ� JO� VO�
OVPWP�OFHP[JP�TF�PGGSJTTF�VO�TFSWJ[JP�EJ�DBTICBDL�
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https://www.retailmenot.com/corp/static/8643c0/filer_public/6b/31/6b31ada9-d3af-43bf-b756-2e9c5a0dad2c/the_state_of_cash_back_offers.pdf
https://www.forbes.com/sites/robertberger/2016/06/13/the-best-cash-back-credit-cards-according-to-consumer-reports/#3889b9414cf2
https://www.retailmenot.com/
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*�MFBEFS�NPOEJBMJ�JO�RVFTUP�TFUUPSF�TPOP�J�TFHVFOUJ�
TFSWJ[J�EJ�DBTICBDL�	WBMPSJ�WFOEJUF�EFMM�BOOP�����
��

• US":
Market America (sales — $649 NJMJPOJ),�
RetailMeNot ($264.7 NJMJPOJ);

Shopathome.com ($75.9 NJMJPOJ),�
Swagbucks ($30 NJMJPOJ);

• 3FHOP�6OJUP�
Quidco ($1.22 NJMJBSEJ)�
TopCashback;

• (JBQQPOF�
�Rakuten ($5.66 NJMJBSEJ);

• India:
Flipkart ($4 NJMJBSEJ),�        
Snapdeal ($2 NJMJBSEJ),�
Jabong ($127 NJMJPOJ);

• $PSFB�EFM�4VE�
OK Cashbag ($1.54 NJMJBSEJ),�        
Coupang ($320.9 NJMJPOJ),�        
Wemakeprice ($169.7 NJMJPOJ);

• Singapore:
        Lazada ($384 NJMJPOJ);

• &VSPQB� 
GermanJB — Ladenzeile ($181.5 NJMJPOJ),         
SpaHOB�— Beruby ($22 NJMJPOJ),
FrancJB — iGraal ($15 NJMJPOJ);

• "NFSJDB�-BUJOB�
        Linio ($139.2 NJMJPOJ);

• $JOB�
VIP.com ($3.77 NJMJBSEJ),�
Geihui.com ($57.6 NJMJPOJ)4.

4 Cashback Industry: Where’s the Money?
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(MJ� JTUJUVUJ� EJ� DSFEJUP� SVTTJ� FSBOP� ���� ����� /FM� ����� RVFTUJ� OVNFSJ� TPOP�
DSFTDJVUJ�EFM������/FM����������NJMJPOJ�EJ�QFSTPOF�IBOOP�FGGFUUVBUP�BMNFOP�
VO�QBHBNFOUP�WJB�*OUFSOFU�BM�NFTF�F����NJMJPOJ�IBOOP�VUJMJ[[BUP�VOB�DBSUB�EJ�
DSFEJUP�

/FHMJ� VMUJNJ� ��� BOOJ� B� DBVTB� EFMMB� SBQJEB� DSFTDJUB� EFM� NFSDBUP� EFM� F�
DPNNFSDF� JM� DBTICBDL� ¨� BOEBUP� PMUSF� JM� TFUUPSF� CBODBSJP� F� IB� GPSNBUP� VO�
CVTJOFTT�TFQBSBUP��*�TFSWJ[J�EJ�DBTICBDL�TPOP�PHHJ�TFNQSF�QJ¹�QPQPMBSJ��

4FDPOEP�4UBUJTUB�DPN�OFM������JM�NFSDBUP�HMPCBMF�EFMMF�WFOEJUF�BM�EFUUBHMJP�
EJ� F�DPNNFSDF� IB� HVBEBHOBUP� ����� USJMJPOJ� EJ� EPMMBSJ� F� SBHHJVOHFS � J� ������
USJMJPOJ� EJ� EPMMBSJ� FOUSP� JM� ������ -B� DSFTDJUB� EFM� NFSDBUP� EFM� F�DPNNFSDF�
TUJNPMB�MP�TWJMVQQP�EFMM�JOEVTUSJB�EFM�DBTICBDL�JO�UVUUP�JM�NPOEP��*O�3VTTJB�J�
DBNCJBNFOUJ� EFM� NFSDBUP� EFM� F�DPNNFSDF� TUBOOP� BWFOEP� VO� JNQBUUP�
TJHOJGJDBUJWP�TVM�NFSDBUP�EFJ�TFSWJ[J�EJ�DBTICBDL�

5 Retail e-commerce sales worldwide from 2014 to 2021 (in billion U.S. dollars)

7F
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JUF
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https://www.statista.com/statistics/379046/worldwide-retail-e-commerce-sales
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*M� OFUXPSL� EJ� QBSUOFS� -FUZ4IPQ� ¨� DPNQPTUP� EB� ������ OFHP[J� F� HFOFSB� VO�
GBUUVSBUP� EJ� ��� NJMJPOJ� EJ� EPMMBSJ� BM� NFTF�� .FHBCPOVT�DPN� HFOFSB� VO�
GBUUVSBUP� EJ� ��� NJMJPOJ� EJ� EPMMBSJ� BJ� TVPJ� QBSUOFS� 	���� OFHP[J
�� 0HOJ� NFTF�
WFOHPOP�WFOEVUJ�DJSDB����NJMJPOJ�EJ�QSPEPUUJ�USBNJUF�JM�TFSWJ[JP�DBTICBDL�EJ�
-FUZ4IPQ�� ���� NJMJPOJ� EJ� CFOJ� TPOP� WFOEVUJ� BUUSBWFSTP� .FHBCPOVT�DPN�
NFOTJMNFOUF�� �$JSDB� ��������EJ�VUFOUJ�BUUJWJ�FGGFUUVBOP� GJOP�B���BDRVJTUJ�BM�
NFTF�USBNJUF�*OUFSOFU��"�TFDPOEB�EFMMF�DPOEJ[JPOJ�JNQPTUF�EBJ�OFHP[J�GJOP�
BM� ���� EFM� JNQPSUP� EƭBDRVJTUP� QV²� FTTFSF� SFTUJUVJUP� B� VO� DMJFOUF�� "E�
FTFNQJP� HMJ� VUFOUJ� QJ¹� BUUJWJ� EJ� .FHBCPOVT�DPN� FTFHVPOP� GJOP� B� ������
BDRVJTUJ�BMM�BOOP�F�SJDFWPOP�GJOP�B�����������64%�EJ�DBTICBDL�

4FDPOEP�M�"TTPDJB[JPOF�3VTTB�%FMMF�"[JFOEF�0QFSBOUJ�TV�*OUFSOFU�	"*5$
�JM�
WPMVNF� EFM� NFSDBUP� F�DPNNFSDF� ¨� DSFTDJVUP� EFM� ���� OFM� QSJNP� TFNFTUSF�
EFM� ����� JO� 3VTTJB� F� IB� HVBEBHOBUP� ���� NJMJBSEJ� EJ� SVCMJ�� "M� NPNFOUP� JM�
NFSDBUP�¨�JO�DPOUJOVB�DSFTDJUB��"*5$�QSFWFEF�MB�DSFTDJUB�EJ�RVFTUP�NFSDBUP�B�
QJ¹� EJ� ��� USJMJPOJ� EJ� SVCMJ� FOUSP� MB� GJOF� EFM� ������ *O� CBTF� BJ� EBUJ� EFMM�"*5$� JM�
DPNNFSDJP� WJB� *OUFSOFU� EJ� CFOJ� F� TFSWJ[J� SBQQSFTFOUB� JM� ���� EFMM�FDPOPNJB�
EJHJUBMF� JO� 3VTTJB�� $PO� MB� DSFTDJUB� EFM� NFSDBUP� F�DPNNFSDF� JM� OVNFSP� EJ�
VUFOUJ� BE� VUJMJ[[BSF� TFSWJ[J� EJ� DBTICBDL� JO� 3VTTJB� BVNFOUB� EJ� RVBTJ� ��������
VOJU �PHOJ�NFTF�

$J� TPOP� DJSDB� VO� DFOUJOBJP� EJ� TFSWJ[J� EJ� DBTICBDL� FTJTUFOUJ�� 1FS� OVNFSP� EJ�
DMJFOUJ� WFOEJUF� F� QSFTFO[F� OFM� ����� J� MFBEFS� EJ� NFSDBUP� TPOP� J� TFSWJ[J� EJ�
DBTICBDL�DPNF�-FUZ4IPQ�F1/�.FHBCPOVT�F�,PQJLPU�

*M�OVNFSP�EJ�VUFOUJ�EJ�DBTICBDL�	JO�NJMJPOJ�EJ�QFSTPOF


6 Internet sales market research in Russia. Results of the first half of 2017

http://www.akit.ru/
http://www.akit.ru/%D0%B8%D1%81%D1%81%D0%BB%D0%B5%D0%B4%D0%BE%D0%B2%D0%B0%D0%BD%D0%B8%D0%B5-%D1%80%D1%8B%D0%BD%D0%BA%D0%B0-%D0%B8%D0%BD%D1%82%D0%B5%D1%80%D0%BD%D0%B5%D1%82-%D1%82%D0%BE%D1%80%D0%B3%D0%BE%D0%B2%D0%BB/
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*OJ[JBMNFOUF�JM�TFUUPSF�EFM�DBTICBDL�TJ�¨�USPWBUP�EJ�GSPOUF�
B� QSFDPODFUUJ� OFM� NFSDBUP� EFM� F�DPNNFSDF�� /FM� �����
RVBOEP� MB� TPDJFU � HJBQQPOFTF� 3BLVUFO� IB� BOOVODJBUP�
M�BDRVJTUP�EFM�TFSWJ[JP�EJ�DBTICBDL�&CBUFT�DPN� JM�WBMPSF�
EFMMF� TVF� B[JPOJ� ¨� TDFTP� EFM� ��� F� HMJ� BOBMJTUJ� IBOOP�
QSFWJTUP� VO� GBMMJNFOUP� B[JFOEBMF�� 5VUUBWJB� JM� UFNQP� IB�
EJNPTUSBUP� DIF� BODIF� HMJ� FTQFSUJ� QPTTPOP� TCBHMJBSF��
&OUSP�MB�GJOF�EFM�TFDPOEP�USJNFTUSF�EFM������HMJ�BDRVJTUJ�
USBNJUF� &CBUFT�DPN� TPOP� TUBUJ� FGGFUUVBUJ� QFS� PMUSF� ��
NJMJPOF� EJ� EPMMBSJ�� "� NFU � EFM� ����� RVFTUF� DJGSF� FSBOP�
SBEEPQQJBUF�F�BNNPOUBWBOP�B�����NJMJPOJ�EJ�64%�

4FSWJ[J�EJ�$BTICBDL�3VTTJ
LetyShops

$MJFOUJ�
SFHJTUSBUJ 4 NJMJPOJ

1,156

$PEJDJ�
1SPNP[JPOBMJ�
	$PEJDJ�-FUZ

6O�BDDPVOU�
1SFNJVN�HSBUVJUP�
EJ���HJPSOJ�WJFOF�
PGGFSUP�BM�
NPNFOUP�EFMMB�
SFHJTUSB[JPOF

4¬

PayPal,
QIWI wallet,
WebMoney,
Visa/MasterCard,
Cell phone,
Yandex Money

%B 500 ₽ %B 500 ₽ %B $0,2 USD %B $1,5 USD %B 1 ₽

PayPal,
QIWI wallet,
WebMoney,
Visa/MasterCard,
Cell phone,
Yandex Money

PayPal,
QIWI wallet,
WebMoney,
Visa/MasterCard,
Cell phone,
Yandex Money

PayPal,
QIWI wallet,
WebMoney,
Visa/MasterCard,
Cell phone,
Yandex Money

3.8 NJMJPOJ

1,256

#POVT�BM�
NPNFOUP�EFMMB�
SFHJTUSB[JPOF�¨�EJ�
����SVCMJ

����SVCMJ�QFS�
PHOJ�DMJFOUF�
SFHJTUSBUP�DIF�
PUUFSS ����SVCMJ�
DBTICBDL

PayPal,
WebMoney,
Visa/MasterCard,
Cell phone,
Yandex Money

1.5 NJMJPOJ

19

$PEJDF�
QSPNP[JPOBMF�
QFS�JM�DBTICBDL�
TV�"MJ�&YQSFTT�
JO�&1/�
$BTICBDL

����EBMMB�
TPNNB�EJ�
DBTICBDL�EB�VO�
DMJFOUF�JOWJUBUP

1 NJMJPOJ

334

No

DBTICBDL�EFM�����
EB�PHOJ�JOWJUBUP�
EVSBOUF�J�QSJNJ���
NFTJ

1J¹�EJ 600,000

12,650

#POVT�BMMB�
SFHJTUSB[JPOF

'JOP� BM� ���� EJ�
PHOJ� DBTICBDL� JO�
CBTF� BJ� �� MJWFMMJ�
EFM�QSPHSBNNB�EJ�
BGGJMJB[JPOF�B�WJUB

/VNFSP�EJ�
OFHP[J

#POVT�EJ�
JTDSJ[JPOF

1SPHSBNNJ�EJ�
BGGJMJB[JPOF

1SFMJFWJ

*NQPSUP�
NJOJNP�EJ
QSFMJFWP

Kopikot MegaBonus IACePN Cashback

5VUUP�DJ²�JOEJDB�DIF�JM�NFSDBUP�NPOEJBMF�F�RVFMMP�
3VTTP�EFJ�TFSWJ[J�EJ�DBTICBDL�PGGSF�QSPTQFUUJWF�NPMUP�
JOUFSFTTBOUJ��%BUP�DIF�MB�QJBUUBGPSNB�*"$�OPO�¨�VO�
TFNQMJDF�TFSWJ[JP�EJ�DBTICBDL�NB�DPNCJOB�BODIF�VO�
TJTUFNB�EJ�QBHBNFOUP�JOTJFNF�DPO�J�QSPHSBNNJ�EJ�
BGGJMJB[JPOF��*"$�EJNPTUSB�J�TVPJ�WBOUBHHJ�DPNQFUJUJWJ�
SJTQFUUP�BHMJ�BUUVBMJ�MFBEFS�EJ�NFSDBUP�3VTTJ�
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4FSWJ[J�*OUFSOB[JPOBMJ�EJ�$BTICBDL

eBates.com

1,800

PayPal,
"TTFHOP

%B $5,01 USD %B $10 USD %B $0,01 USD %B $20 USD %B 1 ₽

Amazon Gift Card,�
American Express,�
PayPal,
#POJGJDP

PayPal,
"TTFHOP

PayPal,
QIWI wallet,
WebMoney,
Visa/MasterCard,
Cell phone,
Yandex Money

2,500

���#POVT
BMMB�SFHJTUSB[JPOF

����#POVT�
BMMB�SFHJTUSB[JPOF

PayPal,
"TTFHOP

3,500

No

3,284

���#POVT�
BDRVJTUBOEP�QJ¹�
EJ�����

12,650

4¬

/FHP[J

#POVT�EJ�
JTDSJ[JPOF

1SFMJFWJ

*NQPSUP�
NJOJNP�EJ�
QSFMJFWP

ExtraBux ShopAtHome IACTopCashback
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1SPHSBNNB�EJ�BGGJMJB[JPOF�NVMUJMJWFMMP��

-B�CBTF�EFMM�BGGJMJBUP�F�J�TVPJ�OFHP[J��

$PMMBCPSB[JPOF�DPO�J�OFHP[J�PGGMJOF�

$SFTDJUB�EFM�NFSDBUP�F�DPNNFSDF

&MFWBUP�QPUFO[JBMF�EJ�DMJFOUJ�DIF�VUJMJ[[BOP�
TFSWJ[J�EJ�DBTI�CBDL�

*�QSJODJQBMJ�MFBEFS�EJ�NFSDBUP�IBOOP�VO�
QSPHSBNNB�MJOFBSF�TUBCJMF�

4DBSTB�DPOTBQFWPMF[[B�EFM�QVCCMJDP�DJSDB�
M�FTJTUFO[B�EFM�TFSWJ[JP�

-�BTTFO[B�EJ�JOWFTUJNFOUJ�QFS�JM�NBSLFUJOH�EFMM�B[JFOEB��

4JUP�XFC�OFXTMFUUFS�TFUUJNBOBMJ�F�4..�EFWPOP�FTTFSF�

BHHJPSOBUJ�F�EJWFOUBSF�SFHPMBSJ�

#BTTB�WFMPDJU �EJ�BUUSB[JPOF�EJ�OVPWJ�BGGJMJBUJ�F�OFHP[J�

3FUF�EJ�BGGJMJBUJ�EJ�QJDDPMF�EJNFOTJPOJ�SJTQFUUP�
BJ�MFBEFS�EJ�NFSDBUP��

4DBSTB�OPUPSJFU �EFM�NBSDIJP�TVM�NFSDBUP��

������:����
(MJ�FMFNFOUJ�EJ�GPS[B�F�EJ�EFCPMF[[B�EFMMB�QJBUUBGPSNB�
TPOP� SBQQSFTFOUBUJ� OFMMB� UBCFMMB� TPUUPTUBOUF� DIF�
JODMVEF�HMJ�BNCJFOUJ�JOUFSOJ�FE�FTUFSOJ�

"NCJFOUF�*OUFSOP

"NCJFOUF�&TUFSOP
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1JDDPMF�DBUFOF�EJ�OFHP[J

*O�QBTTBUP�M�B[JFOEB�FSB�VO�B[JFOEB�EJ�.-.��

$PODPSSFO[B�TVM�NFSDBUP�

-B�QSFTFO[B�EJ�BMUSF�B[JFOEF�GFEFSBMJ�
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5VUUJ�J����NJHMJPSJ�TFSWJ[J�JO�RVFTUP�DBNQP�
BUUVBMNFOUF�VUJMJ[[BOP�VO�VOJDP�TJTUFNB�EJ�
SBDDPNBOEB[JPOF��"�EJGGFSFO[B�EJ�BMUSJ�JM�OPTUSP�
TJTUFNB�EJ�BGGJMJB[JPOF�PGGSF�QPTTJCJMJU �EJ�BDRVJTUP�
QJ¹�BNQJF�F�SFEEJUJ[JF��2VBOEP�JM�DBTICBDL�¨�
EJTUSJCVJUP�TV���MJWFMMJ�¨�QPTTJCJMF�HVBEBHOBSF�
DPOUJOVBNFOUF�DPO�MF�SBDDPNBOEB[JPOJ�	FTFNQJP��

5VUUJ� J� ��� NJHMJPSJ� TFSWJ[J� EJ� DBTICBDL� BM� NPOEP�
PGGSPOP� JM� TFSWJ[JP� TPMP� OFJ� OFHP[J� POMJOF�� 5VUUJ�
TPOP� EJ� TPMJUP� BTTPDJBUJ� DPO� HMJ� TUFTTJ� OFHP[J�
M�VOJDB� DPTB� DIF� EJGGFSJTDF� ¨� MB� EJNFOTJPOF� EFM�
DBTICBDL�� *M� OPTUSP� TFSWJ[JP� IB� MB� QJ¹� HSBOEF�
QFSDFOUVBMF� EJ� DBTICBDL� QFS� UVUUJ� J� QJ¹� HSBOEJ�
OFHP[J�QSFTFOUBUJ�TVMMB�OPTUSB�QJBUUBGPSNB�

"CCJBNP� EFDJTP� EJ� JODMVEFSF� BODIF� MF� BUUJWJU �
PGGMJOF�JO�RVBOUP�SBQQSFTFOUB�VO�HSBO�OVNFSP�EJ

"UUVBMNFOUF� OFTTVOB� EFMMF� QJBUUBGPSNF� EJ�
DBTICBDL� PGGSF� MB� QPTTJCJMJU � EJ� QBHBSF� QFS� HMJ�
BDRVJTUJ� BUUSBWFSTP� VOB� WBMVUB� JOUFSOB� EFMMB�
QJBUUBGPSNB�TUFTTB��4POP�EJTQPOJCJMJ�QJ¹�EJ��������
UJQJ�EJ�CFOJ�F�TFSWJ[J�DPNF�� SFUJ�NPCJMF� JOUFSOFU�
57�UBTTF�TUBUBMJ�HJPDIJ�WJSUVBMJ�USBOTB[JPOJ�DPO�

�������:��:���:���:
�������:���:�������:��:
���ï���


-�BOBMJTJ�DPNQFUJUJWB�DJ�QFSNFUUF�EJ�EFGJOJSF�J�USF�WBOUBHHJ�QSJODJQBMJ�DIF�*"$�PGGSF�
SJTQFUUP�BJ�TVPJ�QSJODJQBMJ�DPODPSSFOUJ�

�� 4JTUFNB�EJ�SBDDPNBOEB[JPOF
NVMUJMJWFMMP

�� $BTICBDL�JO�OFHP[J�GJTJDJ

�� 7BMVUB�JOUFSOB
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TJ�JOWJUB�VO�BNJDP�DIF�JOWJUB�NPMUJ�EFJ�TVPJ�BNJDJ�
DIF�B�MPSP�WPMUB�JOWJUBOP�BODIF�J�MPSP�BNJDJ
��7FSSBJ�
SJDPNQFOTBUP�QFS�PHOJ�BDRVJTUP�FGGFUUVBUP�EB�
DPMPSP�DIF�IBOOP�SJDFWVUP�MB�SBDDPNBOEB[JPOF��4J�
USBUUB�EJ�VOB�DBSBUUFSJTUJDB�GPOEBNFOUBMF�DIF�
EJTUJOHVF��*"$�EBJ�QSJODJQBMJ�TJTUFNJ�EJ�
SBDDPNBOEB[JPOF�EFMMF�QJ¹�HSBOEJ�QJBUUBGPSNF�EJ�
DBTICBDL�F�EFJ�SJWFOEJUPSJ�EJ�CFOJ�F�TFSWJ[J�

OFHP[J�F�GPSOJUPSJ�EJ�TFSWJ[J�JO�3VTTJB��$J�TPOP�QJ¹�
EJ��������OFHP[J�PGGMJOF�OFMMB�OPTUSB�QJBUUBGPSNB�
DIF�TJ� USPWBOP� JO�WBSJF� SFHJPOJ�EFM�QBFTF�F�EFMMB�
3VTTJB��WJDJOP�BMM�FTUFSP���"CCJBNP�BODIF�DSFBUP�
VO�BQQMJDB[JPOF� NPCJMF� QFS� J� OFHP[J� PGGMJOF�
DIJBNBUB� "VUP#POVT� DIF� QFSNFUUF� MPSP� EJ�
GPSOJSF� TDPOUJ� QFS� J� DMJFOUJ� TPUUP� GPSNB� EJ�
DBTICBDL�JOWFDF�EJ�VO�DMBTTJDP�TDPOUP�

DBSUF� CBODBSJF� SJDBSJDB� EJ� QPSUBGPHMJ� EJHJUBMJ�
BTTJDVSB[JPOJ�UVSJTNP�F�BMUSP�BODPSB��*�SJTQBSNJ�TVJ�
DPTUJ� F� J� CPOVT� HVBEBHOBUJ� DPO� HMJ� BDRVJTUJ� DPT¬�
DPNF�HMJ�BDRVJTUJ�FGGFUUVBUJ�USBNJUF�MJOL�EJ�SFGFSSBM�
QPTTPOP�FTTFSF�VUJMJ[[BUJ�QFS�BDRVJTUBSF�BMUSJ�CFOJ�
QBHBSF� GBUUVSF� NJHMJPSBSF� JM� QSPQSJP� TUBUVT�
BMM�JOUFSOP� EFM� TJTUFNB� P� QBHBSF� QFS� BMUSJ� CFOJ�
PGGFSUJ�BUUSBWFSTP�J�QSPHFUUJ�EJ�*"$�
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6O�BOBMJTJ�EFMMF�QJBUUBGPSNF�DBTICBDL�CBTBUF�TVMMB�CMPDLDIBJO�IB�SJWFMBUP�DIF�
OPO�DJ�TPOP�NPMUJ�QSPHFUUJ�EJ�RVFTUP�UJQP��5VUUJ�TPOP�BUUVBMNFOUF�JO�GBTF�EJ�
TWJMVQQP� 	F� BMDVOJ� TPOP� TPMP� JEFF� JO� BUUFTB� EJ� JOWFTUJUPSJ
�� 1FS� MP� QJ¹� J�
QSPHSBNNJ� DBTICBDL� WFOHPOP� JNQMFNFOUBUJ� JO� TJTUFNJ� EJ� QBHBNFOUP� CBTBUJ�
TVMMB�CMPDLDIBJO�BQQPHHJBOEPTJ�TVMM�JOGSBTUSVUUVSB�EJ�7*4"�P�EJ�BMUSJ�TJTUFNJ�EJ�
QBHBNFOUP�� *� DBTICBDL� HVBEBHOBUJ� EBJ� DMJFOUJ� EJ� TPMJUP� QPTTPOP� FTTFSF�
VUJMJ[[BUJ�TPMP�QFS�BDRVJTUJ�JOUFSOJ�

6O� BMUSP� UJQP� EJ� QJBUUBGPSNB� DIF� PGGSF� DBTICBDL� VUJMJ[[BOEP� DSJQUPWBMVUF� ¨�
SBQQSFTFOUBUP� EBMMF� QJBUUBGPSNF� EJ� OJDDIJB�� 2VFTUF� PGGSPOP� TFSWJ[J� JO� VO�
TFUUPSF�CFO�TFMF[JPOBUP��BTTJDVSB[JPOF�BVUP�UVSJTNP�F�DPT¬�WJB�

&TJTUPOP� EVF� QJBUUBGPSNF� DPNQMFTTF� EJ� USBEJOH� DPO� J� QSPQSJ� TJTUFNJ� EJ�
QBHBNFOUP�TWJMVQQBUJ�TVMMB�CMPDLDIBJO�VUJMJ[[BOEP�UPLFO�JOUFSOJ�DIF�WFOHPOP�
TDBNCJBUJ� TVHMJ� FYDIBOHF�� #JUMMF� F� 1MVTDPJO�� 4POP� FOUSBNCF� TUBSUVQ� 3VTTF��
&OUSBNCF�TPOP�BODPSB�JO�GBTF�EJ�TWJMVQQP�	#JUUMF�GVO[JPOB�DPNF�WFSTJPOF�EJ�
QSPWB
�P�TPOP�JNQMFNFOUBUJ�TPMP�DPNF�BQQMJDB[JPOJ�NPCJMJ�	DPNF�%4�1-64�
DIF�OPO�PGGSF�OVMMB�EJ�WBMPSF
�

-F�TPMV[JPOJ�FTJTUFOUJ�QSFTFOUBOP�VOB�TFSJF�EJ�HSBWJ�EJGFUUJ�

-B�RVBOUJU �EJ�QBSUOFS�OFMMB�NBHHJPS�QBSUF�EFJ�QSPHFUUJ�¨�
USPQQP�QJDDPMB��������OFHP[J�OPO�TPOP�NPMUP�OFM�DPOUFTUP�
EJ�VO�NFSDBUP�HMPCBMF�
1PDB�WBSJFU ��JM�EFTJEFSJP�EJ�PDDVQBSF�VO�DFSUP�TFUUPSF�EFM�
NFSDBUP�¨�DPNQSFOTJCJMF�EBM�QVOUP�EJ�WJTUB�EFM�GPSOJUPSF�EJ�
TFSWJ[J�NB�JO�VMUJNB�BOBMJTJ�M�VUFOUF�GJOBMF�PHHJ�QSFGFSJTDF�
FTTFSF�JO�HSBEP�EJ�BDDFEFSF�B�VO�BNQJB�HBNNB�EJ�TFSWJ[J�
BUUSBWFSTP�VO�VOJDB�QJBUUBGPSNB�
*M�NPEFMMP�EJ�CVTJOFTT�EFMMF�QJBUUBGPSNF�DBTICBDL�OPO�
QSFWFEF�MB�DSFTDJUB�BUUSBWFSTP�MƭJOWJUP�EJ�OVPWJ�VUFOUJ�EB�
QBSUF�EJ�RVFMMJ�HJ �FTJTUFOUJ��1FS�RVFTUP�MF�QJBUUBGPSNF�OPO�
QPTTPOP�GPSOJSF�VO�BVNFOUP�EFM�SFEEJUP�QFS�J�MPSP�VUFOUJ�
*M�QSPGJUUP�¨�EJ�TPMJUP�NPMUP�CBTTP��1SPHSBNNJ�EJ�DBTICBDL�
DIF�SFTUJUVJTDPOP������BMM�BDRVJSFOUF�OPO�QPTTPOP�BUUJSBSF�
VOB�HSBOEF�RVBOUJU �EJ�VUFOUJ�
4POP�EJTQPOJCJMJ�TPMP�QFS�J�OFHP[J�POMJOF�
-B�NBHHJPS�QBSUF�EFJ�QSPHFUUJ�TPOP�TUBSU�VQ�DIF�TUBOOP�
BODPSB�TWJMVQQBOEP�QBSUOFSTIJQ�F�BDRVJTFOEP�VUFOUJ�JM�DIF�
QV²�QPSUBSF�B�NBODBO[B�EJ�EJTQPOJCJMJU �F�JOTUBCJMJU �EJ�
GVO[JPOBNFOUP�EFMM�JOUFSP�TJTUFNB�

-B�NBHHJPS�QBSUF�EFJ�UFBN�DIF�DSFBOP�UBMJ�QJBUUBGPSNF�
TPOP�OVPWJ�OFM�DBNQP�EFMMB�GJEFMJ[[B[JPOF�EFJ�DMJFOUJ�F�
EJ�RVFTUP�CVTJOFTT�JO�HFOFSBMF��%FWPOP�BODPSB�
JNQBSBSF�MF�UFOEFO[F�F�DPTUSVJSF�VO�TJTUFNB�FGGJDBDF�F�
RVFTUP�SJDIJFEF�NFTJ�EJ�EVSP�MBWPSP�F�TGPS[P�BOBMJUJDP�
-�VUJMJ[[P�EFMMF�QSPQSJF�DSJQUPWBMVUF�JO�UBMJ�QJBUUBGPSNF�
¨�TPMJUBNFOUF�HJVTUJGJDBUP�EB�BMDVOF�TQFDJGJDIF�
BSDIJUFUUPOJDIF�EFM�TJTUFNB�CBTBUP�TVMMB�CMPDLDIBJO�F�
OPO�¨�JOWFDF�HJVTUJGJDBUP�EBM�QVOUP�EJ�WJTUB�EFM�DMJFOUF�
-F�QJBUUBGPSNF�DBTICBDL�FTJTUFOUJ�TPOP�NPOP�
GVO[JPOBMJ�F�OPO�GPSOJTDPOP�TFSWJ[J�BHHJVOUJWJ�P�
QSPHSBNNJ�CPOVT�BJ�QSPQSJ�DMJFOUJ�	BODIF�TF�1MVTDPJO�
IB�JM�QSPHSBNNB��JOWJUB�VO�BNJDP��F�VOB�MPUUFSJB
�
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6O�OVNFSP�SFMBUJWBNFOUF�FMFWBUP�FE�JO�DSFTDJUB�EJ�
BGGJMJBUJ� BUUJWJ� OFHP[J� POMJOF� F� PGGMJOF� F� WBSJ�
GPSOJUPSJ�EJ�TFSWJ[J�

• 1J¹�EJ��������PSHBOJ[[B[JPOJ�PGGSPOP�TDPOUJ
QFS�HMJ�VUFOUJ�EFMMB�QJBUUBGPSNB�

• $BTICBDL�JO�PMUSF��������OFHP[J�GJTJDJ�JO
3VTTJB�F�OFJ�QBFTJ�EFMMB�$4*�

• $BTICBDL�JO�PMUSF�����OFHP[J�POMJOF�

6OB�HSBOEF�WBSJFU �EJ�CFOJ�F�TFSWJ[J��*"$�OPO�TJ�
MJNJUB�BE�VO�TPMP�TFUUPSF�EFM�NFSDBUP�NB�¨�
QPTTJCJMF�USPWBSF�RVBTJ�UVUUJ�J�CFOJ�F�TFSWJ[J�TVMMB�
QJBUUBGPSNB���EBMMB�TQFTB�BMM�BTTJDVSB[JPOF�EBM�
UVSJTNP�BM�MBWBHHJP�BVUP��
-B�QJBUUBGPSNB�QPTTJFEF�VOB�DBSBUUFSJTUJDB�VOJDB�JM�
SFGFSSBM�DBTICBDL���VO�QSPHSBNNB�EJ�GFEFMU �
DPNQPTUP�EB���MJWFMMJ��0HOJ�MJWFMMP�HBSBOUJTDF�VO�
BVNFOUP�EFM�DBTICBDL�F�EFM�SFEEJUP�EFSJWBOUF�EBHMJ�
BDRVJTUJ�FGGFUUVBUJ�EBHMJ�VUFOUJ�SFGFSFO[JBUJ�
*M�DBTICBDL�EJ�*"$�QV²�BSSJWBSF�GJOP�BM�����EJ�
RVBOUP�SJDFWVUP�EBMMB�QJBUUBGPSNB�B�TFDPOEB�EFMMB�
EJNFOTJPOF�EFM�DBTICBDL�EFM�GPSOJUPSF�F�EFMMP�TUBUP�
EFMM�VUFOUF�	VUFOUF�BGGJMJBUP�QBSUOFS�QBSUOFS�7*1
�
"UUVBMNFOUF�TPOP�DJSDB���������HMJ�VUFOUJ�JTDSJUUJ�
BMMB�QJBUUBGPSNB�DIF�TJ�BWWBMHPOP�EJ�DBTICBDL�
TDPOUJ�TV�CFOJ�F�TFSWJ[J�F�BMUSJ�CPOVT��5SB�RVFTUJ�DJ�
TPOP�QJ¹�EJ��������NFNCSJ�EFMM�"VUP�$MVC�DIF�
IBOOP�BDDFTTP�B�TFSWJ[J�BHHJVOUJWJ�F�B�VO�UBTTP�EJ�
DBTICBDL�QJ¹�FMFWBUP��-B�QJBUUBGPSNB�GVO[JPOB�
QFSGFUUBNFOUF�EB�PMUSF���BOOJ�JM�DIF�TJHOJGJDB�DIF�¨�
VO�B[JFOEB�EJ�TVDDFTTP�F�DPMMBVEBUB�OFM�UFNQP�

-B�QJBUUBGPSNB�¨�GJOBO[JBSJBNFOUF�TUBCJMF�HSB[JF�BM�
HSBO� OVNFSP� EJ� VUFOUJ� BUUJWJ� EJTQPOF� EJ� VO� CVPO�
GBUUVSBUP� DPNNFSDJBMF� F� VO� TJTUFNB� EJ�
NPOFUJ[[B[JPOF� JOUFMMJHFOUF�
*"$� ¨� TUBUB� DSFBUB� OFM� ����� EB� TQFDJBMJTUJ� OFM�
TFUUPSF� EFMMB� GJEFMJ[[B[JPOF� EFMMB� DMJFOUFMB� DPO�
M�PCJFUUJWP�EJ�GPSOJSF�TFSWJ[J�F�CFOJ�EJ�BMUB�RVBMJU �B�
QSF[[J� BMM�JOHSPTTP�� %B� BMMPSB� JM� QSPHFUUP� ¨�
DSFTDJVUP�F�NPMUJ�OVPWJ�TQFDJBMJTUJ�FE�FTQFSUJ�TPOP�
FOUSBUJ� B� GBS� QBSUF� EFM� UFBN� EJ� TWJMVQQP�� *M� HSBO�
OVNFSP� EJ� VUFOUJ� BUUJWJ� GPSOJTDF� BM� UFBN�
JOGPSNB[JPOJ�F�TUBUJTUJDIF�TVGGJDJFOUJ�QFS�DPTUSVJSF�
VOB�TUSBUFHJB�EJ�TWJMVQQP�EJ�TVDDFTTP�
-�JNQMFNFOUB[JPOF� EFMMB� CMPDLDIBJO� OFM� TJTUFNB�
DPOTFOUJS �USBOTB[JPOJ�USBTQBSFOUJ�JM�DIF�SBGGPS[FS �
MB� GJEVDJB� OFM� QSPHFUUP�� -B� OPTUSB� NPOFUB�
DSJUUPHSBGJDB� TFNQMJGJDIFS � MF� SFMB[JPOJ� GJTDBMJ� USB�
JNQSFTF�VUFOUJ�F�QJBUUBGPSNB�
0MUSF�B�SJDFWFSF�JM�DBTICBDL�HMJ�VUFOUJ�F�J�QBSUOFS�EJ�
*"$� IBOOP� BDDFTTP� B� NPMUJ� TDPOUJ� F� BJ� QSPHFUUJ�
EFMM�B[JFOEB��(MJ�VUFOUJ�QPTTPOP�BODIF�VTVGSVJSF�EJ�
QSPHSBNNJ�EJ�GPSNB[JPOF�DIF�TPOP�TUBUJ�TWJMVQQBUJ�
QFS� BJVUBSMJ� B� NBTTJNJ[[BSF� JM� MPSP� SFEEJUP�
QSPWFOJFOUF� EBM� TJTUFNB�� 0HOJ� NFNCSP� EFM� $MVC�
QV²� DPTUSVJSF� JM� QSPQSJP� CVTJOFTT� NFOUSF� OPJ�
GPSOJBNP� UVUUJ� HMJ� TUSVNFOUJ� HSBUVJUJ� QFS� MB�
QVCCMJDJU �� (MJ� VUFOUJ� IBOOP� JOPMUSF� BDDFTTP� BJ�
TFSWJ[J� NPCJMF� B[JFOEBMJ� 	DIF� JODMVEPOP� BODIF� JM�
DBTICBDL
� BJ� QSPHSBNNJ� EJ� CFMMF[[B� F� TBMVUF� BJ�
QSPHFUUJ�EJ�JOWFTUJNFOUP�F�BMMF�BQQMJDB[JPOJ�NPCJMF�
QFS�"OESPJE�F�J04�
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-B�1SF�7FOEJUB�JOJ[JB�JM� ���(FOOBJP������

-�*$0�TBS �TVEEJWJTB�EJ���GBTJ�
JODMVTB�MB�1SF�*$0�

��
�:�:������:�����:
�����:�����������

4BSBOOP�FNFTTJ������������UPLFO�"VUP5PLFO��*M�5PLFO�TBS �DSFBUP�
JO�NPEP�HSBEVBMF�NBO�NBOP�DIF�MF�WFOEJUF�QSPDFEPOP��*M�QSF[[P�EFJ�UPLFO�TBS �QBSJ�B�����-B�
TPDJFU �QSFWFEF�JOPMUSF�EJ�FNFUUFSF�����������VOJU �EJ�WBMVUB�JOUFSOB�DIJBNBUB�"VUP6OJU�
	"6
��%PQP�MB�GJOF�EFMM�*$0�	2������
�J�QPTTFTTPSJ�EFM�UPLFO�TBSBOOP�JO�HSBEP�EJ�TDBNCJBSF�
"VUP5PLFO�QFS�"VUP6OJU�BMMB�SBUFP�EJ

1 AutoToken = 10 AutoUnit



26
AutoUnit

26
AutoUnit

-B�MJRVJEJU �EJ�"VUP6OJU�¨�BTTJDVSBUB�EB�EJWFSTJ�GBUUPSJ�

"VUP6OJU�¨�VOP�TUSVNFOUP�EJ�QBHBNFOUP�
VOJWFSTBMF�BMM�JOUFSOP�EFM�TJTUFNB�EJ�QBHBNFOUP�
FTJTUFOUF�VUJMJ[[BUP�EB�QJ¹�EJ���������VUFOUJ�
QSPWB�EJ�VO�BMUP�MJWFMMP�EJ�GJEVDJB�

*�NFDDBOJTNJ�EJ�*"$�DPOTFOUPOP�VOB�DSFTDJUB�
OBUVSBMF�F�DPTUBOUF�EFM�OVNFSP�EJ�VUJMJ[[BUPSJ�

*M�OVNFSP�EJ�USBOTB[JPOJ�BM�NFTF�TVQFSB�MF�
��������FE�¨�JO�DPTUBOUF�DSFTDJUB�

*"$� OPO� ¨� VOB� TUBSU�VQ� ¨� VO� QSPHFUUP�
JNQSFOEJUPSJBMF� GVO[JPOBOUF� DIF� FTJTUF� EB�
RVBUUSP�BOOJ�F�TUB�DSFTDFOEP�SBQJEBNFOUF�
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60,187,847.07 12,897,395.8

4,299,131.933

8,598,263.867

0.7 0.15 0.1

0.05

7FOEJUB Bounty Team

$POTVMFOUJ

������������:��
�
-B�TPDJFU �QSFWFEF�EJ�WFOEFSF�JM�����EFJ�QSPQSJ�UPLFO��
*M� SFTUP� TBS � EJTUSJCVJUP� USB� J� QBSUFDJQBOUJ� BMMB�
DBNQBHOB�CPVOUZ�JM�UFBN�EFM�QSPHFUUP�F�J�DPOTVMFOUJ�

����:�:�����
*� CPOVT� TPOP� QSF[[J� TDPOUBUJ� BJ� RVBMJ� ¨� QPTTJCJMF� BDRVJTUBSF�
"VUP5PLFO��7J�TBS �VOP�TDPOUP�EJTUJOUP�TVJ� UPLFO� JO�PHOJ� GBTF�EFMMB�
WFOEJUB��4BSBOOP�VUJMJ[[BUJ�EVF�UJQJ�EJ�TDPOUJ��HMJ�TDPOUJ�QFS�J�QBSUOFS�EJ�
*"$�F�HMJ�TDPOUJ�QFS�JM�SFTUP�EFHMJ�BDRVJSFOUJ�.
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*M� EJBHSBNNB� EJ� EJTUSJCV[JPOF� EFHMJ� "VUP5PLFO� JOEJDB� DIF� ¨� QSFWJTUB� MB�
EJTUSJCV[JPOF�EFM�����EFJ�UPLFO�USB�J�QBSUFDJQBOUJ�BMMB�DBNQBHOB��*M�QSPHFUUP�
*"$� BUUSBWFSTP� VO� OFUXPSL� EJ� QBSUOFS� NVMUJMJWFMMP� QSFWFEF� M�VTP� EJ� EVF�
BQQSPDDJ�OFMMB�EJTUSJCV[JPOF�EJ�"VUP5PLFO�EVSBOUF�MB�DBNQBHOB�CPVOUZ�

• MB� CPVOUZ� USBEJ[JPOBMF� ¨� MB� EJTUSJCV[JPOF� EJ� VOB� DFSUB� QFSDFOUVBMF� EFM�
OVNFSP�UPUBMF�EJ�UPLFO�WFOEVUJ�QFS�FTFHVJSF�EFUFSNJOBUF�B[JPOJ�

• MB� SFGFSSBM� CPVOUZ� ¨� VO� QSPHSBNNB� B� DVJ� QPTTPOP� QBSUFDJQBSF� TPMP� J�
QBSUOFS� *"$� F� 7*1� 	WFEJ� (MPTTBSJP
� QFS� EJWFOUBSF� QBSUOFS� *"$� ¨�
OFDFTTBSJP� SFHJTUSBSTJ� TVM� TJUP� XFC� EFMM�B[JFOEB� F� QBHBSF� MP� TUBUVT�
BQQSPQSJBUP�

/FM� QSPHSBNNB� EJ� CPVOUZ� USBEJ[JPOBMF� JM� ��� EFM� OVNFSP� UPUBMF� EJ� UPLFO�
FNFTTJ�TBS �EJTUSJCVJUP�� *O�DBTP�EJ� SBHHJVOHJNFOUP�EFM�IBSE�DBQ�TBS �QBSJ�BM�
���� EFM� UPUBMF� EFJ� UPLFO� WFOEVUJ� F� TBS � EJTUSJCVJUP� USB� J� QBSUFDJQBOUJ� BMMB�
DBNQBHOB�TFDPOEP�MF�SFHPMF�DIF�WFSSBOOP�QVCCMJDBUF�TVDDFTTJWBNFOUF��

/FMM�BNCJUP� EJ� SFGFSSBM� CPVOUZ� JM� ���� EFM� OVNFSP� UPUBMF� EJ� UPLFO� FNFTTJ�
TBS �EJTUSJCVJUP� USB� J�QBSUFDJQBOUJ� *"$�DPO�TUBUVT�EJ�QBSUOFS�F�QBSUOFS�7*1��
-ƭFMFWBUB� QFSDFOUVBMF� ¨� EPWVUB� BM� GBUUP� DIF� J� UPLFO� TBSBOOP� EJTUSJCVJUJ� JO�
UVUUP� JM� OFUXPSL� EJ� SFGFSSBM� EJ� *"$� DIF� DPOUB� BUUVBMNFOUF� QJ¹� EJ� ��� ����
VUFOUJ�

-B� 3FGFSSBM� #PVOUZ� ¨� VO� QSPHSBNNB� EJ� SJDPNQFOTB� QFS� SBDDPNBOEBSF�
M�BDRVJTUP� EFJ� UPLFO� EVSBOUF� *$0� F� 1SF�*$0�� 4PMP� J� QBSUOFS� EFMMB� *"$�
$PSQPSBUJPO� F� J� QBSUOFS� 7*1� 	WFEJ� (MPTTBSJP
� QPTTPOP� QBSUFDJQBSF� BM�
QSPHSBNNB�� 1FS� EJWFOUBSF� QBSUOFS� EJ� *"$� ¨� OFDFTTBSJP� SFHJTUSBSTJ� TVM� TJUP�
XFC�EFMMB�TPDJFU �F�QBHBSF�MP�TUBUVT�BQQSPQSJBUP�

5FSNJOJ�EFM�1SPHSBNNB�EJ�3FGFSSBM�#PVOUZ

*�QBSUOFS�EJ�*"$�SJDFWPOP�VMUFSJPSJ�CFOFGJDJ�

4DPOUJ�QJ¹�FMFWBUJ�B�TFDPOEB�EFMMB�GBTF�BUUVBMF�EFMM�*$0��
• 'BTF 1 (Pre-ICO) ����QFS�UVUUJ�����QFS�J�QBSUOFS�����QFS�J�QBSUOFS�7*1�
• 'BTF 2 (ICO) ����QFS�UVUUJ�����QFS�J�QBSUOFS�����QFS�J�QBSUOFS�7*1�
• 'BTF 3 (ICO) ����QFS�UVUUJ�����QFS�J�1BSUOFS�����QFS�J�7*1�1BSUOFS�
• 'BTF 4 (ICO) ���QFS�UVUUJ����QFS�J�QBSUOFS�����QFS�J�QBSUOFS�7*1�
• 'BTF 5 (ICO) ���QFS�UVUUJ����QFS�J�QBSUOFS����QFS�J�QBSUOFS�7*1�

7JFOF� SJDFWVUP� VO� SFEEJUP� BHHJVOUJWP� BUUSBWFSTP� JM� QSPHSBNNB� EJ�
QBSUOFSTIJQ� QFS� JOWJUBSF� OVPWJ� QBSUOFS� 	SFHJTUSB[JPOJ� QFSTPOBMJ� F� EJ�
HSVQQP
�� -F� SJDPNQFOTF� TPOP� DBMDPMBUF� JO� CBTF� BJ� UFSNJOJ� EFM�
QSPHSBNNB�EJ�QBSUOFSTIJQ��*M�����EFMMB�SJDPNQFOTB�WJFOF�VUJMJ[[BUP�QFS�
QBHBSF� JM� MBWPSP�TWPMUP���QSJWJMFHJ� 	TDPOUJ�DBTICBDL�DPSTJ�TVQQPSUP�F�
UVUUP�JM�SFTUP
�
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Partner (%)

'BTF 1 4 7

28.5 13.5 13.5 13.5 5.5 5.5 – – –

30 15 15 15 7 7 6 2.5 2.5

2 5 83 6 9

VIP Partner (%)
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$POEJ[JPOJ�EJ�1BSUFDJQB[JPOF�BMMB�$BNQBHOB�#PVOUZ�	BUUJWB�QFS�UVUUP�
JM�QFSJPEP�EFMM�*$0�

1PTTPOP�QBSUFDJQBSF�TPMP�J�QBSUOFS�F�J�QBSUOFS�7*1�EJ�*"$�DIF�IBOOP�
BDRVJTUBUP�UPLFO�QFS�VO�JNQPSUP�NJOJNP�EJ������64%��-F�SJDPNQFOTF�
TPOP�EJTUSJCVJUF�QFS�PHOJ�UPLFO�BDRVJTUBUP�DPNF�JOEJDBUP�EBMMB�
UBCFMMB�TPUUPTUBOUF�
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������������:���:����
*� GPOEJ� SBDDPMUJ� EVSBOUF� M�*$0� TBSBOOP�
BTTFHOBUJ�OFM�NPEP�TFHVFOUF�

EFJ� GPOEJ� TBSBOOP� TQFTJ� QFS� MP� TWJMVQQP� EFM�
TJTUFNB�EJ�QBHBNFOUP�DIF�DPNQSFOEF�

• DPMMFHBSF�MF�B[JFOEF�PGGMJOF�BM�TJTUFNB�EJ�
QBHBNFOUP�

• JNQMFNFOUBSF�EJ�TPMV[JPOJ�EJ�QBHBNFOUP�
BMM�JOUFSOP�EFM�TJTUFNB�"VUP6OJU�

• BQSJSF�VOB�CBODB�QSPQSJB�	/4$"
�
• BQSJSF�GJMJBMJ�EFMMB�CBODB�JO�BMUSJ�QBFTJ�

• JNQMFNFOUBSF� MB� QPTTJCJMJU � EJ� FGGFUUVBSF�
QBHBNFOUJ� BMM�JOUFSOP� EFM� TJTUFNB�
VUJMJ[[BOEP�RVBMTJBTJ�DSJQUPWBMVUB�

EFJ�GPOEJ�TBSBOOP�TQFTJ�QFS�JM�NBSLFUJOH��
2VFTUP�JODMVEF��

• BOBMJTJ�EJ�NFSDBUP�SJDFSDB�TVJ�NFEJB�
• TWJMVQQP� EJ� TUSBUFHJF� EJ� NBSLFUJOH�

QFS�M�FTQBOTJPOF�TVJ�NFSDBUJ�FTUFSJ�

• SJFMBCPSB[JPOF� EFM� QPTJ[JPOBNFOUP�
BUUVBMF� F� EJ� UVUUJ� HMJ� TUSVNFOUJ� EJ�
NBSLFUJOH�DPNQSFTP�JM�TJUP�XFC�

• DSFB[JPOF�EJ�OVPWJ�TUSVNFOUJ�EJ�NBSLFUJOH�
• UVUUJ� J� CVEHFU� EJ� NBSLFUJOH� 	JOUFSOFU�

UFMFWJTJPOF�SBEJP
�

• DPOTVMFO[B� TQFTF� BHFO[JB� QFS� MF�
QVCCMJDIF�SFMB[JPOJ�

EFJ� GPOEJ� TBSBOOP� TQFTJ� QFS� MP� TWJMVQQP�
UFDOPMPHJDP� F� JM� TPTUFHOP� EFMMB� QJBUUBGPSNB��
2VFTUP�JODMVEF�

• TWJMVQQP� EJ� TPUUP�QSPHFUUJ� DPO� M�BVTJMJP� EFMMF�
NPEFSOF�UFDOPMPHJF�

• BNQMJBNFOUP� EFMM�PSHBOJDP� DSFB[JPOF� EJ�
OVPWJ�HSVQQJ�EJ�MBWPSP�BMUBNFOUF�RVBMJGJDBUJ�

• QFSGF[JPOBNFOUP� EJ� TQFDJBMJTUJ� DPOTVMFO[F�
UFDOJDIF�

58% 32%

10%
• TWJMVQQP�F�TPTUFHOP�EFMM�JOUFSP�TJTUFNB�F�EFJ�
TPUUP�QSPHFUUJ� CBTBUJ� TV� WBSJF� UFDOPMPHJF�
NPEFSOF� USB� DVJ� $MVTUFSJOH�
3JEJNFOTJPOBNFOUP�#MPDLDIBJO�F�BMUSP�

• BDRVJTUP� EJ� IBSEXBSF� NPEFSOP� F� BE� BMUF�
QSFTUB[JPOJ� DPTUJ� EJ� NBOVUFO[JPOF�
BNNPEFSOBNFOUP�F�BTTJTUFO[B�

• DPOGJHVSB[JPOF� EFM� MVPHP� EJ� MBWPSP� 	VGGJDJ�
IBSEXBSF�F�TPGUXBSF�QFS�VGGJDJP
�

30
AutoUnit



31
AutoUnit

/FM�DBTP�JO�DVJ�JM�QSPHFUUP�SJFTDB�BE�PUUFOFSF�JM�GJOBO[JBNFOUP�
EFTJEFSBUP�J�GPOEJ�TBSBOOP�BTTFHOBUJ�DPNF�TFHVF�

Marketing 4WJMVQQP�UFDOPMPHJDP�
EFMMB�QJBUUBGPSNB

4WJMVQQP�EFM�TJTUFNB�EJ�
QBHBNFOUP���$SFB[JPOF�EJ�VOB�

CBODB�	/4$"
�F�BQFSUVSB�EFMMF�TVF�
TVDDVSTBMJ�JO�BMUSJ�QBFTJ�

$50 000 000

$16 000 000 $5 000 000 $29 000 000

31
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���������
0CJFUUJWJ�QSJODJQBMJ�QFS�J�QSPTTJNJ���BOOJ�

*NQMFNFOUBSF�VO�TFSWJ[JP�EJ�QBHBNFOUP�
DIF�PQFSB�DPO�MF�QSJODJQBMJ�DSJQUPWBMVUF�

BUUSBWFSTP�MB�QJBUUBGPSNB�*"$�DIF�QPTTPOP�
FTTFSF�VUJMJ[[BJ�QFS�BDRVJTUBSF�CFOJ�F�

TFSWJ[J�JO�UVUUP�JM�NPOEP�

"VNFOUBSF�JM�GBUUVSBUP�
DPNNFSDJBMF�EJ�������

WPMUF�

*NQMFNFOUBSF�VO�TJTUFNB�QFS�JM�
QBHBNFOUP�EJ�CFOJ�F�TFSWJ[J�

BUUSBWFSTP�"VUPCPOVT�
VUJMJ[[BOEP�"VUP6OJU�

"VNFOUBSF�JM�OVNFSP�EJ�
VUFOUJ�EB���������B�

�����������

"QSJSF�������VGGJDJ��"UUVBMNFOUF�
TPOP�����HMJ�VGGJDJ�EJTMPDBUJ�

QSJODJQBMNFOUF�OFMMB�'FEFSB[JPOF�
3VTTB�

4WJMVQQBSF�JM�TJTUFNB�JO�NPEP�DIF�
UVUUJ�J�CPOVT�F�QSJWJMFHJ�QPTTBOP�
FTTFSF�VUJMJ[[BUJ�TPMP�BUUSBWFSTP�

"VUP6OJU�

4WJMVQQBSF�F�GBS�DSFTDFSF�JM�TFSWJ[JP�
GJOP�BM�QVOUP�JO�DVJ�¨�SJDPOPTDJVUP�B�
MJWFMMP�JOUFSOB[JPOBMF�FE�¨�GBDJMF�EB�

VTBSF�

&TQBOEFSF�MB�OPTUSB�CBTF�
EJ�GPSOJUPSJ�EB��������B�

����������

&TUFOEFSF�MF�BUUJWJU �EFMM�B[JFOEB�
B�UVUUJ�J�QBFTJ�QJ¹�BWBO[BUJ�

"QFSUVSB�EJ�VOB�CBODB�QSPQSJB�
	/4$"
�
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"UUVBMNFOUF�MB�TPDJFU �TUB�WJWFOEP�VOB�DSFTDJUB�DPTUBOUF�EFM�GBUUVSBUP���DJSDB�EFM������
BMM�BOOP���� JNQPSUBOUF�OPUBSF�DIF�*"$�OPO�JOWFTUF�TPNNF�QBSUJDPMBSNFOUF� JOHFOUJ� JO�
DBNQBHOF� EJ� NBSLFUJOH�� 2VFTUP� DJ� QFSNFUUF� EJ� QSFWFEFSF� DIF� VO� HSBOEF� CVEHFU� EJ�
NBSLFUJOH� F� VOB� TUSBUFHJB� CFO� TUVEJBUB� QFSNFUUFS � BMM�B[JFOEB� EJ� BUUSBSSF� NPMUJ� QJ¹�
VUFOUJ�F�QBSUOFS�F�EJ�EJGGPOEFSTJ�JO�NPMUJ�BMUSJ�QBFTJ��

*OJ[JBMNFOUF�MB�TPDJFU �QSFWFEF�EJ�BNQMJBSF�MB�QSPQSJB�SFUF�EJ�DMJFOUJ�	VUFOUJ�F�JNQSFTF
�
F�EJ�BVNFOUBSF� JM�DPTUP�NFEJP�EƭBDRVJTUP��"UUVBMNFOUF�DJ� TPOP�QJ¹�EJ���������VUFOUJ�
SFHJTUSBUJ�OFM�TJTUFNB�JM�GBUUVSBUP�BOOVP�EFMMB�TPDJFU �¨�QBSJ�B������NJMJPOJ�EJ�64%��4VMMB�
CBTF� EJ� EBUJ� SFUSPTQFUUJWJ� TVMMB� DSFTDJUB� EJ� RVFTUJ� OVNFSJ� OFHMJ� BOOJ� QSFDFEFOUJ�
QPTTJBNP�QSFWFEFSF�JM�TFHVFOUF�UBTTP�EJ�DSFTDJUB�OFJ�QSPTTJNJ�����BOOJ�

-F�QSJODJQBMJ�GPS[F�BMMB�CBTF�EFMMB�DSFTDJUB�EJ�
RVFTUJ�OVNFSJ�TBSBOOP�

MB�DSFB[JPOF�EJ�VOB�TUSBUFHJB�EJ�NBSLFUJOH�QFS�
M�FTQBOTJPOF�TVJ�NFSDBUJ�FTUFSJ�
VOB�DBNQBHOB�EJ�NBSLFUJOH�TWJMVQQBUB�TVMMB�CBTF�EFMMB�
TUSBUFHJB�EJ�NBSLFUJOH�F�EFHMJ�TUVEJ�NFEJBUJDJ�
DPTUBOUF�NPOJUPSBHHJP�EFMMF�UFOEFO[F�TVJ�NFSDBUJ�EFMMF�
QJBUUBGPSNF�EJ�DBTICBDL�OPODI©�TVJ�NFSDBUJ�EFJ�TJTUFNJ�
EJ�QBHBNFOUP�5FDOPGJOBO[B�CMPDLDIBJO�F�DSPXEGVOEJOH��
BNQMJBNFOUP�EFMMB�SFUF�EJ�SFGFSSBM�QFSGF[JPOBNFOUP�
EFMMF�NPEBMJU �QVCCMJDJUBSJF�
TWJMVQQP�UFDOPMPHJDP�EFMMB�QJBUUBGPSNB�OVPWJ�NPEJ�EJ�
VUJMJ[[BSF�MB�UFDOPMPHJB�CMPDLDIBJO�

2,000,000�
VUFOUJ

30,000,000�
VUFOUJ

10,000,000�
VUFOUJ

60,000,000�
VUFOUJ

$33.3 
M�

(2018)

$1 
���
(2020)

$250 
��

(2019)

$3 
���
(2021)



The option to pay for education with Aunit tokens was 
enabled for the affiliate program. The “Sell Market” 
bulletin board on the aunite.com website was launched 
with the option to pay only with Aunit tokens. The 
“Wulet” application of the loyalty card exchange 
system was launched along with the option to pay for 
it with Aunit tokens having a 50% discount. Payment 
for the training courses of the "Corporate University" 
with a 50% discount was enabled with the use of Aunit 
tokens. The training system was modernized. The  
account options for users and partners were updated 
and an intuitive interface was developed. The 
corporate quest was conduced. The tourist services 
were developed and launched. The APlay game 
mechanics was launched. The payment options for 
services were expanded. The ecosystem was 
completely switched from electronic equipment to the 
AUNIT digital asset. The second round of the 
Aunit-Rally contest was launched.

A full audit of all business processes of the Group of 
companies was conducted. Work system of the 
Development Department alongside with the "Mobile 
Communications" and "Academy of Beauty and 
Health" projects was modernized. The option to pay 
for education with Aunit tokens was enabled. The 
corporate training system was updated. New tools for 
partners were launched. The Aunit Marathon along 
with partner promotion campaigns were conducted. 
The positioning strategy was changed with the 
cashback service of the “Aunite Group” becoming a 
cashback marketplace. A training course for social 
media strategies was launched.

34
AUNIT

2014
PROJECT LAUNCH

Q1 2016

Q3 2017

1500 partners. 10 offices were set. 250 vendors 
were added.

105 offices opened. Providing discounts in 180 
cities . 8000 suppliers and 60 online stores in 
the network . Issue of 2500 co-branded dis-
count trade union cards .

A new direction was opened: the corporate 
mobile communication with the cashback paid.
-

Q1 2018
A team of experts and advisors formed. The ICO 
launched on January 25. Festive opening of the 
ICO in the MIR hall in Moscow. A large-scale 
promotion campaign for the ICO. Bounty 
program  launched and the roadshow started (14 
cities, 10 countries).

The project “Beauty and Health Academy” was 
launched.

Q1 2017

Q2 2018

Q2 2019

Q4 2018

Q4 2019

Partnership with Drift Alliance. The International 
Auto Club rebranded to the Aunite Group. 
Aunite.com domain started functioning, the Aunite 
Group trademark was registered and patented. A new 
development strategy for the Corporation was 
elaborated. A legal opinion was prepared by lawyers. 
Development of the corporation’s own crypto 
exchange service started. The server part of the 
aunite.com site was upgraded.

Aunit Token listed on the “Coin market cap”. 
Aunite.com was recognized the cashback service No 1 
in 2018 by several rating agencies. The browser 
extension launched. 715 000 000 non-distributed 
Aunit were frozen for 36500 days (100 years). A new 
banking processing developed; bank cards for the 
AutoCashBack cashback service launched. Leadership 
Council of Europe founded. More than 12000 
suppliers, 800 online stores joined the service with 
more than 1250000 users registered.

Q1 2019

Q3 2018
The proprietary blockchain DPOS> 100,000 traffic 
per second was developed and launched. Aunit 
Token was listed on the 3rd International 
Exchange. The Aunit exchange between holders 
opened. On July 22, the ICO was completed and its 
results were summarized. The forum was held in 
Moscow with 4 cars and rich prize fund being 
awarded to the ICO participants. Moscow office 
opened.

Q3 2019

Q4 2015

Q2-Q3 2016

Q4 2017
-

52 offices were set. Discounts are now provided in 
94 cities. 1400 vendors were added. 40 online shops 
joined the project. The mobile app for partners were 
launched. The first cooperation agreement with the 
trade unions of the state-run institutions was 
concluded.

Cooperation agreement with the trade unions of the 
state-run institutions in 4 macro regions of Russia 
were concluded.

More than 600 online shops were added with more 
than 600 000 users having joined the system. The 
agreement with the trade union association was 
concluded.

Q4 2016
The project “VIP-Club Investment.Real estate” 
was launched in Sochi, Russia.

Q2 2017
We’ve arranged the corporate mobile communication 
(MegaFon and Beeline) for Partners of the club. Free 
user registration on the website was enabled.

ROADMAP

The payment widget on aunite.com website was 
launched. May 16 — 23 were the celebration dates for 
the 5th anniversary of the Aunite Group Corporation, 
when the forum to honor the anni-versary was held in 
Sochi. Partnership promotion and Aunit Marathon 
campaigns summed up their results with the winners 
being awarded a car alongside with hundreds of other 
prizes. More than 1,500,000 users and 12,265 suppliers 
joined the Aunite Group Corporation. 97 offices were 
opened in 40 countries. The schedule service for 
partners was developed and launched. Aunite.com 
website as well as an intuitive user interface was 
modernized. The Aunit Rally Trader Contest was 
launched.

The use of the Aunit tokens was enabled for all affiliate 
programs. The multicurrency trading advi-sor 
BlackRockBot was launched. The Bot installer of 
robots was developed and launched. The Aunite Group 
promotional store was launched. The corporation 
participated in the forum “Block-chain life 2019”, held 
in Moscow. The new course “Financial Literacy” was 
launched. The issuing system for AutoCashBack cards 
was improved by automating the business process. The 
first Corporate tour to Turkey took place. The 3rd 
Mediterranean cruise endorsed by the company’s 
president took place with 72 participants. They visited 
Italy, Croatia, Greece and Albania. The training 
tutorials on projects and products of the corporation 
were launched. The Interregional Fo-rum in Moscow 
was held from December 9 to 15. A new mobile 
application with the Aunit wallet was launched. The 
new billing center GSM Corporation started its 
operation. The crypto trading tutorial called 
"Aunit-Box" was launched. The Premium program saw 
the light. The new corporate direction "Clothing and 
Style" with the online clothing store was opened. 
More than 2,500,000 us-ers are now registered in the 
system.

Functionality of registrations, transfers and payments 
are being implemented through the QR code. Opening 
of an official representative office in Europe. Launching 
a system of auto-recruiting new partners. 
Implementation of updated sales funnel. Launch of an 
online marketing course aimed to enhance the 
performance of personalized landing pages. Launch of 
an automated, step-by-step training system (autotest). 
Expanding payment options for services.

Q2 2020

Q1 2020

Modernization of the Academy of Beauty and Health, 
launch of a new product. Improvement of ordering and 
delivering processes through implementation of the 
one-click purchase and delivering from the central 
warehouse. Modernization of corporate mobile 
communications, introduction of new tariff options, 
connection of new mobile operators. Launch of the 
AUNIT exchange service through SellMarket. Launch 
of training courses for the Premium Program. The 
release of the sponsor robot. Participation in the forum 
"Blockchain life 2020", held in Moscow. Celebrating 
the 6th anniversary of the corporation in Turkey. 
Holding an international forum.

Expanding the product range of the Academy of 
Beauty and Health. Introduction of Corporate Mobile 
Payments with Aunit tokens. Enabling payment for the 
products of the Academy of Beauty and Health  with 
Aunit tokens. Modernization of the mobile application, 
integration with the AutoBonus and Wulet programs, 
creation of a single application.

Q4 2020

Q3 2020

Enabling payment for the BlackRockBot multicurrency 
trading adviser with Aunit tokens. Enabling rewards 
and cashbacks in the form of Aunit tokens, complete 
disconnection of the electronic ru-ble. Starting an 
online store. Connecting 15,000 subscribers to 
corporate mobile communications. Launch and 
relocation of a new main website. Holding the 4th 
cruise endorsed by the company’s president in the 
UAE. Improving the AUNIT's liquidity and 
valorization.
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Vitali Maldashou
Aunite Group  Global Business Development

•  Bachelor's degree of the Baruch School of Business (City 
University of New York) in audit and finance. A Master's degree of 
the University of La Laguna, Spain. 
in conference interpreting

•  Business record: 
PricewaterhouseCoopers (financial audit)
Clock business (sales/management)
English First (a business English tutor)
Freelance market (translator, consultant, event organizer)
Crypto-reporter.com (editor/partner)

•  Speaks English, Russian, Spanish, Polish 

TEAM

Nikita Nikitin
Head of Aunite Group Vice Chairman

• Administration Office Head;
• 8 years of management experience.

Yuri Kolpakov
Head of Aunite Group Beauty and Health Academy

• Psychophysiologist, certified Gestalt therapist EAGT, medical psy-
chologist;

• Head of Psychophysiology Center, Psychology and Speech Corre-c
tion “Alpha”;

• Author of training seminars “The adaptation of Electroencephalog r  a -
phy studies” for doctors, psychologist and speech therapists;

• More than 5-year experience in the neurological clinic;
• More than 8- year experience of working with children with a delay 

of psycho-speech development;
• Specializes in children and adolescents psychotherap y  .

Maksim Levashov
Internet Marketing Specialist

• Internet Marketing Specialist with more than 8-year experience;
• Advertising, landing page development and web analytics specialist;
• Yandex.Direct, Google Adwords and Google Analytics Certified specialist;
• Developed and launched from scratch websites for more than 20 businesses;
• Set up and launched ad campaigns for more than 100 customers;
• In 2010, he founded his own Internet marketing agency.

Pavel Eliseev
Marketing Specialist

Timur Akhmedjanov
I-Link CEO, WorldSkill International, Agency
for  Strategic Initiatives and Cyber Russia expert

Sergey Sukhanov
Blockchain developer, WorldSkill International, 
 Agency for Strategic Initiatives and Cyber Russia expert

• More than 10 years of experience;
• Master’s Degree in Business Administration and Marketin g.

• Entrepreneur, startupper, investor;
• More than 18 years of entrepreneurial experience in the spheres 

of auto business,  construction, insurance, production, catering and IT.

Evgeny Schelkonogov
CEO
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Successful experience in the financial markets since 2009. Founder of the International 
Cryptotrading Academy "Super Margin". A professional trader, financial manager, analyst, 
coach, consultant, and trading mentor, practicing expert in trading systems. Armen is reading 
lectures at the Higher School of Economics, RANEPA, RUDN, Dubna and other universities. 
He is a speaker at major events dedicated to bloсkhchain technology and crypto trading. 
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